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RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


[Zhe MiIntnG JouRNAL is Ltegistered at the General Post Office as a Newspaper, and for Transmission Abroad.) 

















No. 2407.—Vot. LI. 


LONDON, SATURDAY, OCTOBER 8, 1881. 














PRICE (WITH THE JOURNAL) SIXPENCE 
PER ANNUM, BY POST, £1 4s. 
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Esto 1952 
MEDALS woes 





JORDAN'S PATENT 


PULVERISING MACHINE, 


FOR REDUCING 
MINERALS, CHEMICALS, CEMENTS, CEREALS, &c. 
T, B. JORDAN AND SON, 
562, GRACECHURCH STREET, LONDON, 
eo SIMPLE. 
DURABLE. 
EFFECTIVE 
















OTHER 
SPECIALITIES. 
GOLD 
REDUCING PLANT. 
HAND-POWER 
ROCK DRILLS 
GENERAL 
MINING PLANT. 


. Z CR) 
y, : 7 A. F 
AN A A Ar A if 


PHOSPHOR 
BRONZE. 


REGISTERED TRADE MARK, 


tion. 











THE BEST METAL FOR 


BEARINGS, SLIDE VALVES, 


PUMPS, 


STEAM FI'I'TINGS, 


Supplied in Ingots or Castings. 


&c., 


WIRE, SHEETS, TUBES, 


For Ingot Quotations, see Prices Current, page 6. 


&ec, 


Sole Manufacturers: 


THE PHOSPHOR BRONZE COMPANY 


LIMITED): 


SUMNER and EMERSON STREETS, SOUTHWARK, 
LONDON, S.E. 


ALEX. CHAPLIN AND CO., 


CRANSTONHILL ENGINE WORKS, GLASGOW. 
PATENTEES AND SOLE MANUFACTURERS OF 
CHAPLINS’ PATENT STEAM CRANES, HOISTS, 
LOCOMOTIVES, AND OTHER ENGINES AND BOILERS 


Lonpon Hovse:— 


No 63 QUEEN VICTORIA STREET, LONDON, 





Illustrated Cata- 
logues on appiica- 


PATENT $6 


“INGERSOLL ROCK DRILL.” Kainotomon’ Rock Drill 


SELECTED BY THE 






MEDAL iegenrcany a BRITISH, PERUVIAN, & SAXON 
HIGHEST ‘tive drilling | GOVERNMENTS. 


AWARDS. 


1872—American 
Lustitute. 


1873—Ditto. 


1874 — London 
International, 


1875—Manches- 
ter. 
1875—Leeds. 
1875—Cornwall. 
1875—Rio de Janeiro. 
1876—Australia 
1876— Philadelphia. 
1877—Cornwall. 





1877—Mining Luastitute. 
1878—Paris. 


L&E GROS, MAYNE, LEAVER, & CO., | 


4 * 
4 Fad 


SUPERIOR AIR COMPRESSORS. 
60, Queen Victoria Street, London, E.C., \T. A. WARRINGTON, 


SOLE AGENTS FOR THE 


DUSSELDORF : 
S ‘he Barrow Rock Drill 


30, King-street, Cheapside, London. 








COMPANY 


SUPPLY their CELEBRATED ROCK DRILLS, AIR COM- 
PRESSORS, &c., and all NECESSARY APPLIANCES for 
working the said Drills, 

Their DRILLS have most satisfactorily stood the TEST 
of LONG and CONTINUOUS WORK in the HARDEST 
KNOWN ROCK in numerous mines in Great Britain and 
other countries, clearly proving their DURABILITY and 
POWER. 

The DRILLS are exceedingly STRONG, LIGIIT, SIMPLE, 
and adapted for ends, stopes, quarries, and the sinking of 
shafts. They can be worked by any miner, 

For PRICES, Particulars and Reports of Successful and 
Economical Working, apply to— 


® o_o Kk 


TUBES FOR BOLERS, PERKINS'’S, and other HOT-WATER SY STS EM| 


For Catalognes of Rock Drills, Air Compressors, Steel or Iron Steam Tubing, | 
Boiler Tubes, Perkins’s Tabes, Pneumatic Tubes, and all kinds of Machinery and | 
MINING PLANT, apply to— j 


60, QUEEN VICTORIA STREET, E.C. | 


ALEX. WILSON & CO.,_ 


VAUXHALL IRONWORKS, | 

LONDON, sw, | LOAM AND SON, 
MANUFACTURERS OF LISKEAR D, CORNWALL. 

THE VAUXHALL DONKEY PUMPS. ati ‘iacaaai ae 


\') THE EXCELSIOR DIRECT-ACTING | ** ECLIPSE” ROCK-DRILL 











PUMPS. 


AND 


“RELIANCE” AIR-COMPRESSOR 


Are NOW SUPPLIED to the 


8 — 


Air Compressors. | 
} 





Winding Engi 
inaing Lngines. % ENGLISH, FOREIGN, and 
HOISTING MACHINERY. ae COLONIAL GOVERN- 
ad« 
ae MENTS, and are also IN USE 
< 
ILLUSTRATED AND PRICED CATALOGUES ON APPLICATION. = = ‘a @ number of the largest 
ASBESTOS a MINES, RAILWAYS, QUAR- 
. = Ss 
ASBESTOS ENGIN PACKING, | eo RIES, and HARBOUR 
ASBESTOS MILLBOARD JOINTING. | . wosita a onmat Sateaie 
ASBESTOS BOILER COVERING. | 2 


ASBESTOS and ABROAD. 





CEMENT, 
ARE UNRIVALLED. 


STRATE ‘ALOGUE AND PRICES, apply to— 
Price Lists and all information from the UNITED ASBESTOS COMPANY | FOR ILLUSTRATED CATALOGUE AND PRICES, apply to 
(LIMITED) :— 


| HATHORN & CO., 22, Charing Cross, London, 8.W. 
Uap OFFICES: 161, QUEEN VICTORIA STREET, LONDON, E.C.. ———__ ony esaaa aia 


| 
Works :—ROME, TURIN, AND GLASGOW. | JOSEPH FIRTH AN D SON S’ 
| 
New Patent Brick-making Machine, 
E LLI S LEY ER AN D CO Embraces the following advantages—viz.: 
7 . 
nc | Imm cent ee ttn, wodereto cot 
ro bricks at once i iake 2,000 to 14,000 plastic pressed 
B RATTI C E C LOTH M AN U FACTU RERS, oennces Gem oor pede on di ~ Fre iin wit ae dre inns a it will 
| make the bricks thoroughly plastic if required. For works requiring a machine 
WEST GORTON WORKS | at less cost the machine is made to turn out one brick at once, and Is capable of 
> 
MANCHESTER. 


| producing 8000 bricks per day. 
ESTABLISHED A QUARTER OF A CENTURY. 





: achine can be seen at work daily at the Brickworks of the Patentees, 
| ;OsRPH FIRTH AND SONS, WEBSTER HILL, DEWSBURY, and CROW- 
| BURY BRICK WORKS, SUSSEX; as also their Patent Gas Kiln for Burning 
| Bricks, which possesses the following amongst ot her a ivantages, viz. : —Economy 

in Fuel, Rapidity and Quality of Work, even Distribution of Heat, and Total 
| Consumption of Smoke. 
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FIRST AWARD 
MELBOURNE, 1881. 








FIRST AWAR 
SYDNEY. 1879. 


FOR CONVEY INC FIRE TO THE CHARCE xy, 
IN BLASTING ROCKS &c.&c 
GBTAI NED THE FOLLOWING a 











ATENT | 
















id 
s : 
a ft rn 
oc | B 
a 2 
S SS & 
mo fs > CAPETOWN 1877 ite PHICADELPAIA. 1876 b- Aa 
f SILVER MEDAL OF THE MINING INSTITUTE OF CORNWALL, TRURO, 1880, BY snasenes eee exsciee 


for an Improved Method of Simultaneous Blasting. 


FOR SIMULTANEOUS BLASTING. BICKFORD, SMITH AND CO, 


THE INVENTORS, AND ORIGINAL PATENTEES AND MANUFACTURERS OF 


SAFETY AND INSTANTANEOUS FUSES AND IGNITERS 


FOR USE IN ALL BLASTING OPERATIONS AND SPECIALLY PREPARED FOR ANY CLIMATE 


Note the TRADE MARK: Two Separate threads through centre of Fuse. 


BICKFORD, SMITH AND CO.’S Patent Igniters and Instantaneous Fuses for simultaneous blasting are being extensively used at home and abroad. This 
——— method is the cheapest, simplest, and most dependable ever introduced for simultaneously firing any number of charges, For full particulars, see | 
escriptive Catalogue. paadioie ae 


PRICE LISTS, DESCRIPTIVE Cc AT ALOGUES , AND SAMPL ES TO BE H AD ON APPLICATION. 


») mm 4 Tr r % i a 
Facrorres—TUCKINGMILL CORNWALL; AND ST. HELENS JUNCTION, LANCASHIRE. 
HraAp OFFICE—TUCKINGMILL, CORNWALL. 

LANCASHIRE OFFICE—ADELPHI BANK CHAMBERS, SOUTH JOHN STREET, LIVERPOOL 
LoNDON OFFICE—85, GRACECHURCH STREET, E.C. 








Every package bears Bickford, Smith, and Co.’s copyright label. 
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The Compound Differential] 


UMPING ENGINE 


DAVEY’S PATENT. Pr i seas so: : 
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M4 £ The Engineer says that “ So suceessful have the Differential Engines been, that it is 
or Bl not too much to say that, since Watt superseded the old Newcomen engine, no s wh 
om os change has bee n introduced in the system of draining mines as that intro luc ed by 
7, the Leeds firm.” 
. mt A The Journal of the Franklin Institute says —* It is unque stionably the most marked 
4 improvement in the Cornish Engine for a hundred years. 
os 
ATALOGUES ON APPLICATION. 











| SAMUEL OSBORNE AND CO, 


TES MANUFACTURERS OF TOUGHENED 


A>» aru STEEL CASTINGS | 


‘he LASTING-FUSE at ; v 
fy hes * Of the highest quality. 6 Of all descriptions OF apaeies. CreRESS and solidity. 


Descriptive Lists 10 \h5 | ; , 
with Terms and Samples on application,» 4 | BEST CAST STEEL FOR ENGINEERS’ AND MINERS’ PURPOSES; FILES; SAWS; HAMMERS; RAILWAY SPRINGS, &c. 


LONDON ACENTS, MESS™ JH WEACER A C8 4 | STEEL SHEETS AND FORGINGS., F 


: =, LIVERPOOL DO ~ MESS#? THO BROUGH & SONS G i 4 
; 20 Canning Place, 4 















SOLE MAKERS OF - 
“R. Mushet’s Special Steel,” for Lathe and Planing Tools and Drills. ‘ 
| THE STEEL WHICH REQUIRES NO HARDENING. 


| a8 R. Mushet’s Celebrated Fxtra Best Welding Titanic Cast Steel | ! 
for Borers. 











_— —— 





- lb ADDRESS :— | 


N ONEY LENT, at EIGHT, NINE, and TEN PER ene p 
i FIRST MORTGAGE of FREEHOLDS for IMPROVEMENTS an Oo! 
STOCKING, said freeholds in the Province of MANITOBA. p 

- Ray ae ee eae - —_* 


4adress, HERBERT C, JonzEs, Solicitor, 20 Masonic Hall, Toronto. 
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ESTABLISHED 1852. 


SYBRY, SEARLS, AND COMPANY, 


MANUFACTURERS OF THE 


CELEBRATED MINING STEEL, ==sx>= 
GAST STEEL FOR TOOLS, SHEAR, BLISTER, AND SPRING STEEL 


Cast Steel Drills. ; 
Solid Steel Hammers. 
Steel Picks. 

Steel Wedges. 





— Seana 





Anvils. 

Vices. 

Bellows. 
Engineers’ Tools. 


Saws. 

Files. 

Wagon Springs. 
Shovels. 


CANNON STEEL WORKS, SHEFFIELD. 








ESTABLISHED 1848. 


W. BRUNTON AND CO., 


AND 


LON DON-—-1862. 








ALG: 
eet, eeer/ Cambrian Safety Fuse Works, Wrexham, “gz 


MANUFACTURERS OF 


ALL KINDS OF SAFETY FUSE. 


SILVER MEDAL (HIGHES! AWARD), MELBOURNE 
EXHIBITION, 1881, for 


“EXCELLENCE OF MANUFACTURE.” 


C2 Oe 
mo 








GOLD MEDAL AWARDED, PARIS EXHIBITION 187s. | 
THOMAS TURTON AND SONS, 
MANUFACTURERS OF 
MINING STEEL of every description. 

CAST STEEL FOR TOOLS. CHISEL, SHEAR. BLISTER, & SPRING STEEL 
MINING TOOLS & FILES of superior quality. 


2DG LAMMERS, PICKS, and all kinds of TOOLS for RAILWAYS, ENGINEERS, CONTRACTORS, and PLATELAYERS 
EDGE TOOLS, HAM COMOTIVE ENGINE, RAILWAY CARRIAGE and WAGON SPRINGS and BUFFERS. 


SHEAF WORKS : SPRING WORKS, SHEFFIELD. 


BOSTON MASS., U.S.—40, KILBY STREET. 








LONDON OFFICES—90, CANNON STREET, E.C. PARIS DEPOT—12, RUE DES AROHIVES, 











STONE BREAKERS. 





i2 w 8 
AS SUPPLIED TO THE DERBY 





CORPORATION. 





W. H. BAXTER AND Co., 


| 
| 
Patentees and Sole Makers of the | 
| 


Only Knapping Motion Stone Breakers and Ore Crushers. 


These Machines turn out the same amount of work with less than half the power of any other, and make a bettersample of Road Metal, | 
with less waste. The movement of the Jaw can be altered to suit any kind of material, an advantage possessed by no other machine, 





FOR TESTIMONIALS AND FULL PARTICULARS ADDRESS— 
BAXTER AND CO, 78, ALBION STREET, 
SEVERAL OF THESE MACHINES ARE NOW IN OPERATION. 


W. H. LEEDS. | 





PROVIDE AGAINST ACCIDENTS! 
ACCIDENTS WILL HAPPEN! 








A FIXED SUM in case of death by ACCIDENT, and aWEEKL\ 


. ALLOWANCE in the event of INJURY, may be secured by a Policy of the 


RAILWAY PASSENGERS ASSURANCE COMPANY. 

The oldest and largest Company, insuring against Accidents of all kinds. 
The Right Hon. LORD KINNAIRD, Chairman. 
SUBSCRIBED CAPITAL ... ... ... os. «+-£1,000,000 
PAID-UP CAPITAL AND RESERVE ee 8 £230,000. 
MODERATE P REMIUMS. 

BONUS ALLOWED TO INSURERS AFTER FIVE YEARS. 
£1,630,000 
HAS BEEN PAID AS COMPENSATION. 

Apply to the Clerks at the Railway Stations, the Local Agents, and West End 
Olfice, 8, Grand Hotel Buildings, Charing Cross, or 
64, CORNHILL, LONDON. 
WILLIAM J. VIAN, Secretary. 


(iAPTAIN ABSALOM FRANCIS, 
GOGINAN, ABERYSTWITH 





M,E. 





4 Now ready. 

K RANCIS’S MAP OF THE LODES AND MINES IN 
. CARDIGANSHIRE AND MONTGOMERYSHIRE 

Shows all the Lodes and Positions of Mines in the two Counties, and no Share 

holder should be without it, as it will be found invaluable to Investors. 
Price, post free, 3s., from Capt. Francis, Goginan, Aberystwith ; 

Messrs, POULTER, GRAY, and Co., 31, Threadneedle-street, London, E.0. 


EGITIMATE AND ADVANCING MINES.- 
44 A LIST of the MOST SECURE MINES, with their present and future 
prospects, selected for profitable investment, with remarks on the present mode 
of forming Mining Companies to the injury of fair mining enterprise, is being 
published by Messrs, THOMPSON and Son, Plymouth, and will be forwarded post 
free on application, 


or from | 


INGREASED VALUE OF WATER-POWER, 





‘MacADAM’S VARIABLE TURBINE. 


This Wheel (which is now largely in use in England, Scotland, and Ireland) is 
|} the only one yet invented which gives proportionate power from both large and 
| sinall quantities of water. It can be made for using a large winter supply, and 

yet work with equal efficiency through all variations of quantity down to a fifth, 
or even less if required. It is easily coupled to a steam-engine, and in this way 

| always assists it by whatever amount of power the water is capable of giving, 
and therefore saves so much fuel, 

This Turbine is applicable to all heights of fall. It works immersed in the tail- 
water, so that no part of the fall is lost, and the motion of the Wheel is no 
affected by floods or back-water. 

References to places where it is at work will be given on application to— 


MacADAM BROTHERS 
BELFAST. | 


|} Q&XOUTH AUSTRALIAN MINES.—J. B. AUSTIN, ADELAIDE 


kw (Author of “ The Mines and Minerals of South Australia,”) MINING AND | 


GENERAL COMMISSION AGENT, has on hand several GOOD MINING PRO- 
PERTIES, in whole or in part—GOLD, SILVER, GALENA, COPPER, BIS- 
MUTH, ASBESTOS, MANGANESE, &c., &c.—offering good investment for Eng- 
lish Capital. 


Kteferences: A. L. ELDER, Esq., Bishopsgate-street; A. J. ScruTron, Esq., 


| CALIFORNIAN AND EUROPEAN AGENCY. 
509, MONTGOMERY STREET SAN FRANCISCO, CAL. 
\ J JACKSON Manager 





AND Co.,| IE EPOCHE: ORGAN FOR POLITICS, COMMERCE, 


Stock Exchange; and Editor of the MINING JouRNAL, London. | Noises in the Head and Ears, Impaired Sight and mg ong, pom 5 Pains in 
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THE ‘“ BEAUMONT” 
PATENT PERCUSSIVE 
ROCK DRILL 


(BEAUMONT AND FOSTER'’S PATENT. 


The “BEAUMONT” DRILL is’ now 
offered to the public. 

lor the last three years it has been solely 
used with complete success by the Aqueous 
Works and Diamond Rock Boring Company 
(Limited), and Messrs. Beaumont and Co 
in their several large contracts. 

During this time it has been so improved 
and developed as to make it without doubt 
the best Pereussive Rock Drill offered for 
Tunnelling, Mining, or Quarrying Work 

Price and prospectus on application to 
ib 3 e Manufacturer, 

- JOSEPH FOSTER, 
MINING ENGINEE 
= BOW LANE IRONWORKS 
PRESTON, LANCASHIRE. 

THE AQUEOUS WORKS AND DIAMOND ROCK-BORING COMPANY 
(LIMITED). 
CROWN WORKS, GUILDFORD STREET, YORK ROAD 
LAMBETH, LONDON, 








Messrs. BEAUMONT AND CO., 
3, VICTOhIA STREET, 8.W., WESTMINSTER, LONDOY. 


Tripods, Tunnelling Carriages, Gadding Cars, Air 
Compressors, Air Pipes, and other Mining 
Machinery supplied. 


- “KING AND HUMBLE’S” 
PATENT DETACHING HOOK 


To prevent over winding 


PATENT SAFETY CACE, 


To suspend in Shaft in cases of fracture of Winding Rope, 


Winding and Hauling Engines, 
Special Centrifugal Pumps, 
Weighing Machines, Ore Crushers, 
Steel Castings, Mining Steel and Tools, 
Winches, Steel Shovels, Pulleys, 
Mining Machinery of every description. 


Brick Machinery and Mortar Mills. 
Stephen Humble, Engineer, Derby. 











. Fo STANLEY: 
MATHEMATICAL INSTRUMENT MANUFACTURER to H.M.’S 
GOVERNMENT, COUNCI! OF INDIA, SCIENCE AND 
ART DEPARTMENT, ADMIRALTY, &ce. 
MATHEMATICAL, DRAWING, and SURVEYING INSTRUMENTS of every 
description, of the highest quality and finish, at the most moderate prices, 
Price List post free. 
ENGINE DIVIDER TO THE TRADE. 
Appress—GREAT TURNSTILE, HOLBORN, LONDON, W.C. 
JOSEPH RICHARDS, M.E., 
Late of the Devon Great Consols, England. Late Mineral Agent for the Earl 


Fortescue, England. Thirty-one years’ experience ; eleven years 
on the Pacific Coast. 


JOHN TREGLOAN, M.E., 
Forty years’ practical experience in England and the Unite! States, 
CONSULTING AGENTS AND ENGINEERS 
TO 
THE PACIFIC COAST MINE AGENCY AND 
MINING PROTECTIVE ASSOCIATION, 
22, GEARY STREET (ROOM 11), 
SAN FRANCISCO, CAL. 
Mines examined (in any part of the World) and faithfully reported. The ge- 
neral Management of Mines undertaken. 
TERMS FURNISHED ON APPLICATION, 
Information given as tothe status of any Mine on the Pacific Coast as svon 
after enquiry as possible. Fee for ordinary enquiry, Ten Guineas, 


MINING ENGINEER, 
ALBA. DR MAR, 
Mining Engineer, late Director of the United States Bureau of Statistics, Mining 
Commissioner for the United States Monetary Commission, &c., 216, SANSOME 
STREET,SAN FRANCISCO: Cable address—* Delmar, San Francisco.” Branch 
Office, 61, Broadway, New York: Cable address—‘* Delmar, New York.” London 
Agency, H. Stopes and Co., 24a, Southwark-street, 8.E.: Cable address—“ Del- 
mar, London.” Paris Agency, J. H. McDonald and Co., 13, Rue St. Lazare: 
Cable address—‘* Delmar, Paris.” 


M hk. P. S. HAMILTON (late Chief Commissioner of Mines for 
oil the Province of Nova Scotia), PRACTICAL GEOLOGIST, MINING 
AGENT, and MINING ENGINEER, HALIFAX, NOVA SCOTIA. 
PURCHASES and SALES of MINING PROPERTY effected, with careful re- 
gard to the interests of clients, 


HE IRON AND COAL TRADES REVIEW. 

The IRoN AND CoAL TRADES’ Review is extensively circulated amongst the 

Iron Producers, Manufacturers, and Consumers,Coalowners, &c., in all the iron 

and coal districts. It is, therefore, one of the leading organs foradvertisingevery 

description of Iron Manufactures, Machinery, New Inventions, and all matters 

relating to the Iron Coal, Hardware, Engineering, and Metal Trades in genera), 
Offices of the Review: 7, Westminster Chambers, 8.W 

Remittances payable to W. T. Pringle. 


INDUSTRY, FINANCE, SCIENCE, AND LITERATURE, is published 
in German every Tuesday, Thursday, and Saturday, at Passage roman, Rondeau, 
Bucharest, at 16s. per annum, exclusive of postage (about 6s. 6d.), and may be 
obtained to order through any foreign newsagent in London; or by remitting 
23s. direct to the Publisher, as above. 


WHAT IS YOUR DISEASE—WHAT IS YOUR REMEDY? 
GRATIS, free by post on receipt of Two Stamps to pay Postage. 
HE ;00K OF POSITIVE REMEDIES.-- 
It isthe Book of Positive Medicine forthe Cure of certain forms ef Debility 
and Nervousuess, viz.—Mental and Physical Depression, Palpitation of the Heart 


| the Back, Headache, Piles, Constipation, Hysteria, Dizziness, Local Weakness 

| Muscular Relaxation, Nervous Irritability, Blushing, &c., resulting from Exhaus- 
tion of Nerve power, effect of Overwork, City Life, Worry, Brain Toil Intemper- 

| ance, and other abuses o fthe system, 

| _H. and H. Smiru and Co., Positive Remedy Laboratory, 26, Southampton-row, 

London, W.0, 
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| 1880-81—MELBOURNE (AUSTRALIA) EXHIBITION. 





Paris, FALMOUTH, 
Bronze MEDAL, 1867. SILVER MEDAL, 1867 | 


OxgpER OF THE OnOWN OF Prussia. 





A DIPLOMA—HIGHEST OF ALL AWARDS—given by the | 
Geographical Congress, Paris, 1875—M. Favre, Contractor, having 
xhibited the McKean Drill alone as the MODEL BoRING MACHINE | 
or the St. GoTHARD TUNNEL, 
SILVE2 MEDAL of the Highland and West of Scotland 

Agricultur' Society, 1875—HIGHEST AWARD. 
—_—_—_@———_ 
At .he south end of the St. Gothard Tunnel, where 


THE McKEAN ROCK DRILLS. 


Are exclusively used, the advance made during eight consecu 
tive weeks, ending February 7, was 24°90, 27°60, 24°80, 26°1C 
28°30, 27:10, 28°40, 28°70 metres. Total advance of south head- 
ing during January was 121°30 metres, or 133 yards, 








In aseries of comparative trials made at the St.Gothard Tun- | 
nel, the McKean Rock Drill continued to work until the pres- | 
eure was reduced to one-half atmosphere (74 lbs.), showing 
“*,most the entire motive force to be available for the blow 
“yainst the rock—a result of itself indicating many advantages, 


The GREAT WESTERN RAJLWAY has adopted these | 
Machines for the SEVERN TUNNEL; the LONDON AND 
NORTH-WESTERN RAILWAY for the FESTINIOG TUN. | 
NEL: and the BRizISH GOVERNMENT for several Public | 
Works. A considerable number of Mining Companies are now 
using them. Shafts and Galleries are driven at from three to | 
six times the speed of hand labour, according to the size and | 
number of machines employed, and with important saving in | 
gost. The ratio of advantage over hand labour is greatest 
» aere the rock is hardest. 

hese Machines possess many advantages, which give them 
¥ilue unapproached by any other system of Boring Machine. | 





THE McKEAN ROCK DRILL IS ATTAINING GENERAL 
JSE THROUGHOUT THE WORLD FOR MINING, TUN- 
NELLING, QUARRYING, AND SUB-MARINE BORING, 





The McKEAN ROCK DRILLS are the most powerful—the | 
‘aost portable—the most durable—the most compact—of the 
vest mec'snical device, They contain the fewest parts—have 
po weak parts—act without 8HOCcK upon any of the operat- | 
ing parts—work with a ower pressure than any other Rock | 
Drill—may be worked at a higher pressure than any other 
—may be run with safety to FIFTEEN HUNDRED STROKES 
PER MINUTE—4do not require a mechanic to work them—are 
tne smallest, shortest, and lightest of all machines—will give 
the longest feed without change of tool—work with long or 
short stroke at pleasure of operator. 

The 8AME Machine may be used for sinking, drifting, or 
open work, Their working parts are best protected against 

and accidents, The various methods of mounting them 
are the most ellicient. 





W.B.—Correspondents should state particulars as to 
character of work in hand in writing us for information, | 
on receipt of which a special definite answer, with 
rzference to our full illustrated catalogue, will be sent. | 





PORTABLE BOILERS, AIR COMPRESSORS, BORING STEEL, | 
IRON, AND FLEXIBLE TUBING, 


The McKean Drill may be seen in operation daily in London. 


McKEAN AND CO.. 


ENGINEERS 
OFFICKB, | 


6, RUE SCRINE, PARISB 


MANUFACTURKD FOR MCKKAN AND CO, BY 
Messks P, any W MacLELLAN, “CLUTiLA [LKRONWORKS 
GLASGOW. 
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(+(PUMP LEATHER) + 
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“Sw * ef { en 60 °* 
AT ZRPROS 
By a special method of preparation this leather is made solid, perfectly close tn 
texture and impermeable to water; it has, theretore, all tue qualifications ¢ $sen- 
tial for pump buc kets, and is the most durable material of which they can be 
made, It may be had of all dealers in leather, and of— 7 
HEPBURN AND GALE, 
TANNERS AND CURRIERS, j 
LEATHER MILL BAND AND HOSE PIPE MANUFACTURERS 
LONG LANE, SOUTHWARK LONDON 
Prize Medals, 1851, 1855, 1578, for 
MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES, | 
THVHE UNDERSIGNED, having secured the Grants of several | 
VALUABLE MINERAL PROPERTIES (TIN AND COPPER), in the | 


St. Blazey District, in the vicinity of Fowey Oonsols, &c., is DESIROUS of | 
OBTAINING the CO-OPERATION of CAPITALISTS for their EXPLORATION, | 
There is little or no risk involved in the undertakings, and the capital require 
in each case is very limited R. SYMONS 


| 

' 

11, Parade, Truro, 3rd February, 1881. | 
— . —— - _ —— 
M* P OF CALLINGTON, CALSTOCK, AND TAVISTOCK |! 
B\ MINING DISTRICTS. | 
Proposed to be published hy subscription, a MAP of the ABOVE DISTRICTS, } 
showing the names and boundaries of all existing setts, lodes, cross-courses, and | 
every other matter which such a map should contain, Persons disposed to | 
patronise the publication—at One Guinea per copy—will please send their names | 
as early as possible to me. R. SYMONS, Mineral Surveyor, Truro. | 
February 3rd 1881. ‘i 





enact tatensarcnemnansioasntansicemasiani | 
TO PARENTS AND GUARDIANS. | 
A N ELIGIBLE OPPORTUNITY is now offered for the 
SETTLEMENT of an ACTIVE YOUNG GENTLEMAN IN CANADA. ! 
He will be enabled to obtain his profession as a Solicitor in five, or if he be a Gra- | 
duate in three ye*rs, Oost of living about £150. In the meantime ne will have 
active work, and obtain a knowledge of the Dominion, which is destined to be- | 
come one of the most prosperous of the Colonies. Premium, £100 sterling. | 
HERBERT C. JONES, 


32, Well ngien-street, Toronto, Canada Land and Loan Agency. 


‘THRASHING MACHINES. 


Portable Engine—Gold Medal. 


Thrashing Machine—Gold Medal. 


Gey The Royal Agricultural Society of England have awarded 
Every First Prize to CLAYTON and SHUTTLEWORTH, 
for Portable and other Steam Engines since 1863, and Prizes 


at every Meeting at which they have comveted since 1849. 


GOLD MEDALS, AND OTHER 
PRIZES, 


Have been awarded toCLAYTON AND SHUTTLEWORTH at th 

various International Exhibitions of all Nations, including 
a LONDON, 1851, 1862; PARIS, 1855, 1867, 1878; VIENNA, 
Ferrey) as £9 Je Be : 1857, 1866, 1873; 





f for their 
oe ZSTEAM ENGINES, Portable and Fixed 
oe. ma = (For Coals, Wood, Straw, and every description of 


eae 


Fuel.) 


TRACTION ENGINES, &e. 


Catalogues in English and in all Continental Languages 
free on application. 


GRINDING MILLS. 





CLAYTON AND SHUTTLEWORTH, 
STAMP END WORKS, LINCOLN, & 78, LOMBARD STREET, LONDON. 


LUCOPS’ 
Patent Centrifugal Pulveriser, 


(Iwo tons per hour with 5 horse-power 
actual,) 


For reducing to an impalpable 
powder, or to any requisite degree 
of fineness, all materials capable 
of being thus treated. CEMENT, 
CHEMICALS, GRAIN, COAL, 
COLOURS, PHOSPHATES, LIME, 
COPPER, TIN, ZINC, and other 
Ores with rapidity, completeness, and 
perfect uniformity. 

THE ONLY GUARANTEED MACHINE FOR 


GOLD QUARTZ. 


This mill consists of a circular iron casing, the section being elliptical in form, and is fixed vertically on a firm bed or foundation 
plate, a shaft runs through the centre of the casing on which is keyed a series of arms, in the extremities of which revolve two or 
more slightly oblong iron rollers, which, when put in motion, fly off from the centre and run upon the interior periphery of the 
casing, and by centrifugal force crush and pulverise the article under treatment. 

The effect produced by this system is most extraordinary in its practical results, the power required is small in consequence of the 
comparative absence of friction from the working parts of the mill, the combined results of the rolling action of the crushers and 
their impact by centrifugal force on the material, being the same in kind, but in degree far exceeding that of edge runners, the 
sides of the casing are formed as open wire sieves of the degree of fineness required, and a series of propelling blades attached to 
and revolving with the central shaft drive the material under treatment through the sieves as it is pulverised ; by this arrangement 
the degree of fineness can with certainty be arrived at from coarse to extreme fine, and that with uniformity 

Intending purchasers can at all times satisfy themselves by sending the material they wish to operate on, and seeing it pulverised. 
Over 300 in use. Prices and testimonials free on application. 














AND OTHER TELEGRAPHIC APPARATUS FOR 
MINES, &c. 


Prize Medal - - - London, 1862. 
First Prize - - - Sydney, 1879. 
Prize Medal - - - WMelbourne,1881, 


PRICE LIST POST FREE, ON APPLICATION. 


JULIUS SAX (Ksrp. 1850), 108, GREAT RUSSELL STREET, LONDON, W.C. 











MANCHESTER WIRE WORKS. 


NEAR VICTORIA STATION, MANCHESTER, 


JOHN STANIAR AND CO., 


Manufacturers by SLEAM POWER cf all kinds of Wire Web, EXTRA TREBLE STRONG for 


LEAD AND COPPER MINES. 


Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper 
} XTRA STRONG PERFORATED ZINC AND COPPER RIDDLES ANp SIEVES 
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Shippine Order* Executed with the Greatest Dispatoh, 
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Original Correspondence. . 
$$$ 


QUICKSILVER. 


S1n,—We are sorry to find that “Investigator” has made another 
mistake, this time with the Californian. Speaking of the following 
tables exports by sea from California, he says—‘ It is not easy to 
account for our agreement during 1871—6, and difference after that 
date, without forming the only conclusion possible—viz., that Messrs. 
Bennett Bro’s. have made an error in the compilation of their matter 
in these latter years ” :— 


car. Bennett. Investigator. Error. 
1877....... Bottles 46,280 ...... 52,471 ...... 6,191 
1878 .cccccccecescecs cc BEMOD ccocse, SOAGS csi . 56,878 
LET Oiscssscsccecetesse OS 1GO  cssees GELTE sssece = 9008 
DO icsees cinccceciecss 34,587 ..... « SE,7E9 ccccsce 10,159 





32,193 
As to our sources of information, “ Investigator ” writes—“ Of the 
sources of Messrs. Bennett Bro’s. information I am not aware, but 
deriving mine from a firm of well known and reputable brokers, the 
authenticity of figures used will bear examination.” 
We obtain our information direct from San Francisco, and are 
uite satisfied with it. “ Investigator” specially mentions 1880. We 
give this year in detail. (“Investigator ” states 44,719 bottles) :— 





Bottles. Bottles. 
Mexico ....... ayer t 11,457 British Columbia ...... 19 
New Zealand........... 144 South America........ . 1,190 
GARE ccc ctsivverseesness .. 19,488 DO FOUR cciesesisvecies 600 
JONAN .s.seeeeeesseeeeseees 56 PORWR iiidedscccscbakcns 80 
Central America ...... 137 
AOMAETD © ss icccactess503 1,416 BF COR ivssiccecvccics 34,587 


And we have just found that the New York Shipping and Com- 
mercial List confirms our figures as to the other years—notably 
January 8, 1881, and January 18, 1879—so that in addition to “ In- 
yestigator’s” mistake with the Spanish, he is in error with the Cali- 
fornian to the extent of about 32,000 bottles, or about 41,000 bottles 
(together) over est-nate; but this is not the worst, for “ Investi- 
gator ” (see Sept. 17) speaking of 1880, asserts— 


“Total pro- _ Estimated con- Deficient pro- 
duction—bottles. sumption—bottles. duction—bottles, 
115,800 eveeseces 120,200 peveeees ‘ * 


Now supposing we leave out the other makes (‘“ Investigator” ad- 
mits, see July 16, that the stock at Hong Kong was about 30,000 | 
bottles, since reduced to 7500 bottles) and take England only we 


find— Bottles. Bottles. 
Production imported—Board of Trade returns....... * 49,500 
Consumption—Board of Trade exports .............0666 16,050 


Home consumption as per “ Investigator ” Sept. 24... 13,500=29,550 





Imported over production.......s.seserrerees dcepecescoes soceees eecapeese 19,950 
This in 1880 alone. (“ Investigator” actually claims, see Sept. 17, 

deficient production for 1880 of 4200 bottles). Comment is unneces- 

sary.—Great Tower-street, Oct. 4. JOSEPH BENNETT Bros. 


GOLD MINING IN INDIA—THE COLAR GOLD FIELDS. 


$1r,—In continuation of the detailed information given by “ One 
Interested ” in last week’s Mining Journal, permit me to give a few 
brief extracts from an especially well-informed authority—the Ban- 
galore Daily Post of Sept.5—with regard to the Maharajah’s visit. 
We are not surprised, it is remarked, to learn that the result of the 
experiment tried at Ooregum on Saturday was eminently satisfac- 
tory to the would-be vendors of that interesting property. From 
15 to 20 ozs. of gold to the ton is a very pretty figure to conjure 
with; and it isa result which is eminently calculated to confirm our 
faith in that Providence which shapez our quartz, rough hew it how 
we may. It was but the other day that a London correspondent ad- 
dressed to a Madras paper some adverse remarks concerning the 
Anglo-Indian projects, aud it is continued. Our first impulse on read- 
ing these faithless repinings of an unbelieving spirit was to bemoan 
the scepticism of the age; but on second thoughts we smole a smile 
of serene satisfaction, for was not the Ooregum revelation about to 
rise upon the mining world with healing in its wings? True, the ex- 
periment seemed to the reasoning faculty to be of a somewhat risky 
kind; for might it not so happen that on this particular occasion a 
perverse vein might refuse to yield up its concealed treasure, and 
quartz, with its proverbial hard-heartedness, might disappoint all ex- 
pectations? On abstract grounds there seemed no room to deny that 
it might beso. Even the best of mines, like the loveliest and sweetest 
of females, has its good days and its bad days—days on which, if 
you tickle it with a mamooty it laughs with a golden harvest, and 
days when the most violent operations of centrifugal pumps and 
elephant stampers are all invain. What if the Ooregum shaft should 
be in one of its bad tempers on the occasion of the Maharajah’s visit ? 

But such doubts, if they momentarily arose in our mind, were ra- 
pidly dispelled under the genial influence of more rational reflec- 
tions. For between gold anda sovereign there ought to be some 
kind of magnetic affinity, and those who believe in the right divine 
will be disposed to agree with Mr. Runga Charlu in thinking that 





mines and royalties ought to co-exist. However this may be, it 
seemed to us quite impossible to doubt that the confidence shown by | 
Major-General D. B. Beresford and the other vendors of the Ooregum 
property in the good behaviour of their mine would be justified by 
the event ; and viewing the result in the'gloomy light of the forebod- | 
ings referred to by the London correspondent aforesaid, we can- | 
not but regard everyone who took part in the proceedings of 
Saturday, from the Maharajah down to the engine-driver who sped 
him on his beneficent mission, as a public benefactor. The promot- 
ers of the Ooregum venture have trotted out alive Maharajah as a| 
witness to the value of the property they want to sell, anu :t will 
not, we presume, be their fault if the exhibition fails to “ produce a 
very great impression on the crowd.” The special Providence which 
presides over “the industry” has been very kind to them. They 
demonstrated their confidence in the undertaking by inviting the 
Maharajah, the Resident, the Commander-in-Chief, and a number of 
other adepts, to come down “ promiscuous like” and “ take pot-luck 
with them.” The picnic was of the most delightfully spontaneous 
kind, and there was obvious in every detail that absence of pre- 
arrangement which adds an indiscribable charm to outings of this 
kind. Yet even under these circumstances the mine, thus taken 
unawares, produces from 15 to 20 ozs. of gold per ton ! 

If we had been asked beforehand how much gold we should like 
Ooregum to produce on this particular occasion, we should immedi- 
ately have said 16 ozs. 1 dwt. and 23°943276 grs. Four ounces sent 
the shares of the Indian Gold Mines Company flying upwards a few 
weeks ago, but then came that unfortunate telegram of Mr. Severn’s ; 
therefore, 4 ozs. is not enough. Eight hundred ounces again is too 
much for any respectablemine in Mysore to produce, though it has 
been reached in the Wynaad with the utmost ease We should in- 
dignantly decline to have a mine of that character in our neighbour- 
hood, and if Ooregum conducted itself in that fashion we should 
at once have it transported outside the province. Mines, in order 





to justify the metaphor we have employed, should cherish a sort of 
maiden coyness. Sixteen ounces a ton is just aboutas much as they | 
ought to allow themselves to yield, except under circumstances of 
the utmost provocation. If, therefore, Ooregum had consulted us | 
on the matter we should have named the above figure as one just 
sufficient to give a healthy stimulus to the Industry, and we should | 
only have asked it to add the odd pennyweight 23 grs. and a decimal | 
for the sake of scientific accuracy. Here, however, the mine has | 
has excelled all our expectations. “ From 15 to 20ozs.” is exquisitely | 
vague, and yet sufficiently precise for all practical purposes. Human | 
minds are so strangely constituted that, if the mine had yielded the | 
precise quantity we have indicated, some eccentric person would 
have been sure to find fault with it for not giving a pennyweight 
more ora grain less, but “ from 15 to 20 ozs.” ought to satisfy every- 
body. It leaves the imagination uncorfined, to roam at will in the 
delightful region between the fifteens and the twenties. Already, | 
doubtless, the intelligence has winged its way along the electric 
cable to the Stock Exchange, for somehow no matter how modest a | 
tine may be these things will cet out. As far as we are concerned 


| which was insufficiently provided against, they commenced the fourth 


we can honestly say that we wish the gold mining enterprise in thi’ | 
province all success.— Glasgow, Oct. 4. GUILTY WILLIB. 


INDIAN GOLD MINES. 


S1r,—As an investor in these securities I have been much sur- 
prised to see the low prices ruling of late for almost all Indian gold | 
mining shares. It would seem as if an industry which is only in its 
very infancy, and is destined, I trust, to exist and flourish into the 
far future, was already discredited. Doubtless Mr. Severn’s helio- 
graphic puzzles, and the delay in commencing crushing operations, 
combined with the holidays, when there is “no one in London,” will 
partly account for the low prices, but it seems to me that buyers 
have now asplendid opportunity for securing shares which in a few 
weeks time will be much higher in price. It is I think admitted 
by everyone that gold exists in Southern India, and in considerable 
quantities over a vast area, and that most, if not all, the companies 
floated here have their land within that area. The only question 
then is will it pay to work for the gold? 

The answer to this question depends upon a number of considera- 
tions, such as yield of gold per ton of quartz treated, position of 
ground worked on, cheapness of labour, and abundance of fuel and 
water, and price paid for ground, 

Numbers of Australian and foreign gold mines have paid excellent 
dividends on yields of 3 dwts. of gold per ton of quartz, and that 
with machinery not equal to that now almost erected on the ma- 
jority of the company’s lands mentioned below. Taking gold at a 
value of 75s. per oz., this yield of 3 dwts. represents a gross return 
of 11s. 3d. per ton. Now the actual cost of raising and crushing 
quartz paid by the Alpha Gold Mining Company (whose ground is 
now being worked by the Glasgow Company) was 10s. 10d. per ton, 
as stated in Mr. Brough Smyth’s report, and this company does not 
work very long, or with the best machinery, or in the best manner. 
And no doubt the companies now about to begin work, especially 
those in the Wynaad, close together as they are, will be able to work 
at a much cheaper rate before long. 

But al! the assays as yet made show gold, averaging from 10 dwts, 
to 2 ozs. per ton, andI regard Mr. Severn’s crushings are of no value 
whatever, the quartz being picked up at random in various places, 
and not taken from any one reef, and the stamps used being old, 
and neasly worn out. The Mysore Company is, I believe, now actually 
at work, but will publish no returns until such a quantity of quartz 
has been treated as to enable some reliable estimate of future results 
to be formed, but I confidently expect that all the sound companies 
will show a return of 10 dwts. per ton at least, and some of them a 
good deal more, especially as the reefs are opened, and worked in 
depth, it having been proved that they increase considerably in 
richness as they go down. 

This estimate of 10 dwts. is a moderate one, having regard to the 
improvements in machinery and methods of treatment, yet it shows 
a dividend of 30 per cent. on a capital of 100,000/., with a crushing 
of 100 tons a day, which would be the work of only 40 or 50 stamps. 
I believe labour is cheap and plentiful, and can be easily trained 
and utilised, and that most of the companies have little to complain 
of as to water-power, and there is a plentiful rainfall in the Wynaad. 
As to the price paid for the land, the following table speaks for itself :— 

Name of company. Extent in acres. Cost. 


NNER RUMEN ccc dinraddcdossaccvaxaessced BiMOO:  ccissecce £50,000 
Beet CIN og cncassscacuciccceccce BHIGO  cacccsses 50,000 
BIER DUNE sciascccscccrccascvesees BOG ‘sssiveder 85,000 
BEMBAETL EEOUBLUON ccccsccescsscescssece EO © seunsases 96,000 
Indian Consolidated ............00s0+ ce ere 275,000 
South-East Wynaad .............0006 RATS kcassceas 60,000 
DGVEIB CRONE vp scexesssncncecscactsaass Se cs sedate 132,000 
ERRUGOO MNOS | scingessccuvenesandtsbiciss DD. Sahdatiis 130,000 
PIGVURLD COMONUE esncccsscsvissndaseseass ee 70,000 
Devala Provident ....:.0sssccceesesees De . axssisses 30,000 
PD no vhh cin heseihabessisesseadicesondy Te sacacdnes 55,000 
Wynaad Perseverance ............06+ GOD. cc ccssane 50,000 
GFN NaI Did nadicachuksasessudatacdeses Oe ~ eassscten 90,000 
NIN 0x cae padnkd aekas0is0ecdeneanduy rer 75,000 
DORIREROMOTEY  iceccesstssvegeninnssncs a ae ee 120,000 


The setting up of machinery on most of these properties is being 
rapidly completed, the monsoon not having done much damage, and 
I fully expect that by the end of this month, if not before, the South 
Indian, Glenrock, Trevelyan, and Rhodes Reef Cempanies will have 
commenced continuous crushings, and the Phoenix and Devala Moyar 
will commence early next month. The South-East Wynaad has had 
some trial crushings, but I have not heard the results, and the Mysore 
are at work. 

I consider the Trevelyan and Phoenix Companies’ shares to be very 
cheap at present, and I may add that the greatest energy is shown 
in pushing forward the erection of the Trevelyan machinery, and this 
company will be one of the first inthe Wynaad to begin continuous 
crushings. The Glenrock, Devala Moyar, and South-East Wynaad 
are also cheap shares. I fully expect a smart rise within the next 
month, and would advise persons who bought at large premiums to 
average their price by now buying. AN INVESTOR. 

Dublin, Oct.5. 


SOUTH AFRICAN DIAMONDS—THE KIMRERLEY CENTRAL 
MINING COMPANY. 


S1r,—The first annual report of the directors (dated May 11) states 
that the company was originated by the owners of 18} claims, who 
in April, 1880, amalgamated their holdirgs, “ for the better and more 
economical working,” at the nominal value of 80002. per claim, thus 
starting with a capital of 149,000/. fully paid-up, exclusive of ma- 
chinery—it being laid down as a principle of the company that “ all 
machinery and plant for the working should be paid for out of pro- 
fits, and no additional scrip should be issued excepting for claims.” 
Up to Nov. 1, 1880, the end of the half-year, two claims had been 
added to the property, increasing the paid-up capital to 164,300/., 
and the income—derived from the sale of 27,6583 carats of diamonds, 
including 1394/. 15s. (this appears to be a clerical error for 1399J. 5s., 
which also affects the next total by 5/.) paid in for machinery on 
account of the two claims received into the company—amounted to 
47,0177. 5s. (should be 47,0221. 5s.), out of which 8725/. 13s. 9d. was 
expended in machinery and plant; 20,109/. 9s. 9d. in working ex- 
penses; and 16,430/. in the payment of a 10 per cent. dividend. The 
quantity of blue ground hauled out was 29,413 loads, of which 14,960 
loads were washed, leaving 14,453 loads on the floors. 

During the third quarter 34 claims were added, in one of which 
(No. 375) had been found previous to the amalgamation the Porter- 
Rhodes diamond (this is a 150 carat stone, several times mentioned 
in the Mining Journal), which in its rough state is unequalled in 
brilliancy ard whiteness even by the celebrated Koh-i-noor; the ad- 
dition of these claims increased the paid-up capital to 192,300/. T 
the ground on the floor!14,649 loads were added, making 29,102 loads, 
of which 21,335 were washed, yielding 41,475 carats of diamonds, 
worth 63,0922. 10s., which with 5285/7. 9s. received as bonus and pro 
rata from holders of claims amalgamated, gave 68,377/. 18s., out of 
which the directors declared 44,2297. (23 per cent.) dividend for the 
quarter, 

The directors express regret that, owing to hindrances to the 
works by the accumulation of water in the mine from heavy rainfall, 





quarter of the year under difficulties which have continued through 
the quarter; this, with other reasons which from the first had been 
under consideration, induced them to favour the amalgamation of 
the company’s ground with that of neighbouring companies and 
claimholders, a very large proportion of which was on an average 
about 40 ft. higher than the Central Company's claims. This amal- 
gamation gives a large and compact block of 754 claims, which 
renders the Kimberley Central Mining Company the first and most 
important in the Kimberley Mines, both from its position and from 
the uniform value of its ground. The companies thus incorporated 
are—Messrs. Marais Brothers, Baring-Gould Brothers and Atkins, 
Price Tracey Brothers and Baring-Gould Brothers, Newberry 
Brothers, Moor aua Maritz Gray Brothers, Morrison and Shepherd, 





G. Freeman, H. Kossuth, F. English (formerly Gifford’s), and F. T. | 
Gervers (formerly Sheasby’s) 


With regard to the claims of Messrs. Baring, Gould Brothers, anv 


Atkins, the directors were made fully acquainted with the probable 
encroachment of the reef, concerning which doubts had been ex- 
pressed by some of the shareholders, and were satisfied that by ac- 
cepting this block of 134 claims into the company as representing 
10 claims, and issuing scrip for the same, on that basis the perma- 
nency of area would be secured, and every share in the company re- 
presenting the eightieth part of a claim can be looked upon as per- 
manent property ; and, further, seeing that it wasincumbent on them 
to be in a position themselves to undertake the pumping of the water 
from the mine, they considered that the shaft and tunnel of this firm 
was indispensable. Under the supervision of Mr. Atkins pumps were 
fixed, and within six weeks of the amalgamation the mine was clear 
of water, thus proving to the shareholders that such a hindrance aris- 
ing from increased rainfall need not occur again. The expenses of 
this work will ultimately not fall entirely on the company, as the 
directors have made claims on the Mining Board, which has agreed 
to reimburse the company in all payment, disbursements, and legiti- 
mate expenses. Previous to the amalgamation the company’s plant 
consisted of two hauling engines=22-horse power, to 244 claims; 
three washing machines and engines, capable of washing 400 or 500 
loads per diem ; horses, carts, &c. At the amalgamation were ac- 
quired the shaft and tunnel and tramways to floor; six hauling 
engines=68 horse power, to 51} claims (mking 90-horse power to 
754 claims in all); three washing machines and engines=500 loads 
per diem (that is, about 1000 loads per diem in all); horses, carts, 
trucks, &c. 

To meet the outlay on this additional machinery a loan of 40,0002. 
was raised, to be paid in instalments over three successive quarters, 
‘‘which can be met by the reserve fund which it is proposed should 
be instituted.” The desirability of obtaining larger and more 
powerful engines and machinery, and making other improvements so 
as to obtain the largest results at a minimum cost, is occupying the 
consideration of the board. During the fourth quarter 9372 loads of 
blue ground were added to the 7749 loads on the floors, and 7572 
loads were washed, leaving still on the floors 9567 loads to commence 
the new year. The diamonds obtained (20,681 carats) realised 
30,2187. 10s. Mr. McHardy has been appointed claim manager, and 
Mr. George Newberry floor manager. The bonus and pro rata 
receipts during the quarter from incoming claim-holders was 
40,2957. 14s. 2d., and the company’s available balance 60,935/. 13s. 7d. 
Out of this 28,8437. (5 per cent.) was paid as dividend, and 
24,513/. 17s. 6d. applied to the payment of 12/. 14s. 11}d. per share 
on shares up to No. 1923, this payment arising from the pro rata 
charge for machinery, &c., the property of the company at the time 
of the late amalgamation. The 754 claims have been stocked at an 
average of about 76502. per claim. The total area of the company’s 
mine claims is slightly over 14 acre, and they carry the right to 
754 acres of dressing-floors outside the mining area. Taking the 
average of the year, 89,814} carats of diamonds having been pro- 
duced from the washing of 43,867 loads, the yield was 2°04 carats 
per load, and the price realised 138,933/. 10s., or 3/. 3s. 4d. per load, 
whilst the working - nses were 64,314/. l4s. 7d. (exclusive of cost 
of machinery), or 17. 9s. 4d. per load, but during the fourth quarter 
the diamonds obtained were 20,681 carats, worth 30,218/. 10s., from 
7572 tons washed, or 2°73 carats, and nearly 4/. in money per load, 
but the working expenses were 24,6817. 8s. 3d., or 37. 5s. 2d. per load, 
exclusive of machinery. The profit and loss account for the fourth 
quarter shows that to obtain the 30,2187. 10s. worth of diamonds theex- 
penditure was:— Rates and licenses, 8305/. 2s. 3d.; cartage, 715/. 3s.; 
wood, 2230/7. 12s. 6d.; wages and commission, 83561. 15s. 6d.; water, 
1357. 18s.; produce, 810/. 4s. 7d.; general expenses, 41277, 12s. 5d. 
= 24,6817. 8s. 3d., as already stated. As assets, the company has the 
value of the plant, which has cost 52,290/. 13s. 1d.; the amount re- 
ceivable from the Mining Board, which I presume is that represented 
by the item “ pumping account,” estimated at 7837/. 2s. 3d.; anda 
bank balance of 42,144. 8s. 6d. ; and the liabilities are the bills pay- 
able (41,3367. 10s.), which may possibly include the 40,0007. loan, 
although the accounts do not indicate that it isso. I believe these 
details will afford capitalists all the information they require. 

Oct. 5 N.N. 


MINING IN NEW SOUTH WALES, &c. 


S1r,—There is evidently a strong interest being now taken in our 
mineral resources by the Mother Country, if I may judge from the 
enquiries about them, and the visitors who come out to inspect 
various properties, notably amongst whom seems to be Dr. Roberston 
(from Glasgow), who for many months past has been travelling 
about this and the adjoining colonies of Queensland, Victoria, and 
Tasmania, at a rate and with an unflagging energy which makes even 
the “ oldest colonist”” open his eyes at the amount of ground got 
over, and the iron endurance of the man. If England could only 
send us a few more like him now and again it would tend greatly to 
our mutual advantage, as he not only evidently thoroughly knows 
what he is about as regards minerals and mining, but can also drive 
a hard bargain with the shrewdest miners here, and so secure picked 
properties on such terms as should make his investments highly 
favourable and desirable ones to the home purchasers. I hear he 
has secured good tin and bismuth in our own New England district, 
as well as the famed Cloncurry, Peak Downs, and Mount Perry Cop- 
per Mines of Queensland, and has visited the distant Gilberton 
Silver-Lead and the Opal Mines of Cooper's Creek, on the extreme 
western borders of our sister colony. As regards the copper espe- 
cially he seems to have succeeded in securing a virtual monopoly of 
the colonial resources in the North in the very nick of time, for the 
railways now opening up Queensland will make the several mines 
easily and cheaply accessible at last. Judging from what was done 
some years back at Mount Perry and Peak Downs, with stinted 
capital and expensive haulage, they should surely pay handsomely 
now, with low rates and a certainty of the mining being cheaply and 
effectively accomplished, together with the introduction of labour- 
saving appliances. If sufficient capital is only assured to enable the 
whole work to be carried out continuously and on a comprehensive 
plan (for the curse of all colonial companies is the desire to make a 
fortune at once, and before any mine is properly opened up gutting 
it of every readily available bit of ore, and at the initial stages ne- 
glecting to see that adequate reserve funds are provided to carry 
on operations with) splendid results should undoubtedly be obtained, 
and Australian copper mining be rescued from the depths to which 
want of proper means, and especially of good management, has sunk 
it. I understand the intention is to work these two mines with one 
company, and that alieady an influential colonial directory has been 
secured to work in consonance with a London board; but as Iam 
not interested in either of them now (although one of the first share- 
holders originally in their palmy days) I only speak from hearsay. 
As to the Cloncurry lodes (also secured by our visitor) they have 
always been the desired ones par excellence of all Queensland; but 
the carriage was the bete noir of all would-be investors until now 
that the new Government line of rail proposed promises to open up 
the district within no distant date. Besides these special properties 
I understand he has also come across various others in Northern 
Queensland, several of which promise well, so that altogether he 
seems favourably impressed with his visit, and as from his large 
opportunities no man can be better fitted to give an intelligible 
account of all he has seen, we trust that if he is only as indefatigable 
in raising home capital to work our lodes as he has been in travel- 
ling and inspecting them that both England and Australia may find 
in bim “ Our Mutual Friend,” for, if only properly worked, there are 
scores of mines here that should pay investors handsomely, and, if 
so, it would thus establish a perennial stream of profit between the 
Old World and the New, by the fructifying of its superabundant 
capital on our superabundant undeveloped resources. 

The following extract speaks cheeringly for the future prospects 
of the Wentworth gold field, at Lucknow, as the yield is from pyrites 
only, and not taking the free gold from the same reef into account 
ee acaiibe Reform Gold Mining Company, Lucknow, have received 
account sales from London of 10 casks, containing somewhat under 2% tons of 
auriferous mineral, sent by the steamer Cuzco, for treatment in England. The 
assay gave 19214 ozs. per ton. The net yield to the company after deducting all 
expenses was 1365/. 14s. 3d. < 

Our Copeland gold field is also not behindhand, as this extract, 





| xe the Hidden Treasure Company, proves :— 


From the mining manager's report we gather that during the past thres 


yr 
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months the tunnel has been driven into the reef, and continued on a course of 


payable stone for the distance of 135 feet. The crushing was begun on July 18, | Richmond. 


and ab a partial cleaning-up on the 30th the produce of 130 tons of stone gave 
1012 ozs. of amalgam, estimated to contain 50 per cent. of gold, which is now 
lving at the Australian Joint-Stock Bank, Copeland, The crushing is still going 
on, and the next escort it is estimated will bring over 1000 ozs. of retorted gold. 


The whole of the stone hitherto crushed from this mine has exceeded 4 oz. to | 


the ton, 

On this same field is the Prince Charlie Claim (full particulars of 
which I sent you in a previous letter), and the Mountain Maid —so 
that with three such rich reefs it should give miners heart to go on 
prospecting the others. 

The news from Queensland, also, is very assuring, and the two 
following extracts speak for themselves, even to those unacquainted 


with mining matters :— 

CuHarRTeRS TowerRS.—The Mining Warden reports that 3704 tons of stone 
crushed at Charters Towers during the past month yielded 5288 0zs. The gold 
field has never appeared more healthy and prosperous, A crushing of 641 tons 
from the Etheridge Company’s Claim gave 1350 ozs. A discovery of bismuth ore 
in considerable quantities has been made in some worked out alluvial ground on 
the Percy River, 25 miles from Gilberton. From 291 tons of quartz crushed at 
the Hodgkinson 1539 ozs. gold was obtained: 25 tons of antimony ore taken from 
the Emily Reef has been forwarded to Port Douglas, from whence it will be 
shipped to London by the next mail steamer. [tis reported that large and value- 
able antimony lodes have been discovered 16 miles from Thornborough. The 
Queenslander says, it is expected that by means of the diamond drill a number 
of new reefs will be struck. The prospects of the field are said to never have 
looked better, and nearly the whole of the claims on the Queen line of reef are 
still turning ont plenty of stone. 

Gympir£.—Heavy finds were reported last Friday from No. 1 North Glanmire 


and No. 1 North Phenix. The former got 715 0z3. from 167 tons of stone, and | 


the latter report. 2334 ozs. gold from the crushings of the last three weeks. In 
addition, a patch struck on Friday night yielded 5000zs, The general news from 
the field continues to be good. Amongst those which are expected to do really 
well are No. 2 North and No. 3 North Phonix, and No. 1 South New Zealand, 
and the prospectors’ tribute on the same line; the two latter companies being 
at the present. time carrying on operations with a view to picking up a continua- 
tion on the March Reef, whic: has proved rich in the precious metal in the 
Golden Crown, and also in the South New Zealand mines. 
stone are being reduced from three of the four mines on the Glanmire line of 
reef at the Gympie machines, The parcels finished recently include 97 tons 
from the Golden Crown, 650 ozs, retorted gold. A rough clesning up from 314 
tons of stone from the Glanmire prospectors yielded 459 ozs. amalgam. 

Taking it altogether mining is fast becoming a staple and profit- 
able industry here, and under proper guidance there is plenty of 
room for remunerative investment of outside capital, but let the 
investors be first sure of the respectability of the parties they treat 
with before spending one penny. a. D. ADAMS. 

Sydney, Auqust, 1881. 


OMOA AND CLELAND IRON AND COAL COMPANY, 


Srr,—I notice a letter in last week’s Journal from a shareholder 
in this company asking the support of other shareholders’ to bring 
some pressure on the directors and stir them up to more active ma- 
nagement. I think “ Shareholder” very nearly correct when he states 
that under more energetic management very different results would 
be shown. The property is undoubtedly valuable, the capital small, 
but large enough to work it satisfactorily, and instead of looking 
forward to a paltry 5 per cent. dividend at the end of the year it 
should be at least 15 per cent. Some practical mining men should 
be put in as directors, and very soon a different state of matters will 
be the result. —--- MINING ENGINEER. 


NOUVEAU MONDE GOLD MINING COMPANY. 


Sin,--I entirely disagree with your correspondent of Sept. 10 
(“ A.C. B.”), and think it quite reasonable that the shares of this 
company should be depressed, and that, solely by the absence of 
authentic reports, since we were told by our able committee’s letter 
dated July 4, that “very soon” they would have to report on the 
progress of Capt. Anthony's work, the result of which they were con- 
fident would be superior to our expectations. It seems by Capt 
Anthony’s only letter which has been made public, dated July 19, 
that he hoped the board had taken steps to put him in possession of 
ample funds to make a success of the property. Now, “ A. C. B.” 
says there is an ample reserve for working expenses. If any such 
fund does exist the committee would do much to restore the confi- 
dence of their constituents by stating the amount thereof. I feara 
further issue of capital, combined with official reticence, may well 
cause the continued fall of the stock. 
mission of news is not needful, seeing that the Potosi get their news 
regularly. London, Oct. 7. ——— W. J. B. 


NOUVEAU MONDE GOLD MINING COMPANY. 


Sir,—The report just issued by the directors of the Potosi Gold 
Mine has had the effect of sending down the shares of that com- 
pany, and also those of the Nouveau Monde, whose property adjoins 
that of the Potosi. To ‘anyone who will carefully read the remarks 
of Mr. Brenton Symons, the manager of the Potosi Mine, it will be 
apparent that this report should have a most encouraging effect for 
holders of Nouveau Monde. He says this, “ But as the mine grows 
deeper the percentage will gradually increase, as in the adjoining 
mine of Mocupai, where, at a depth of 400 ft., Captain Marsh states 


the amount of pyrites to be 5 per cent., and to enclose over 40 oz. of | 


gold per ton.” In the early part of this year I was told at the offices 
of the company that in a few months time Potosi would be quoted 
at 1l0s.,and Nouveau Monde at 3/. This was stated by one of the 
directors. The first portion of the statement has become absolute 
fact; regarding the latter, an intimate friend of mine has been 
assured by one of the directorate that a dividend may be expected 
hortly. an BONDHOLDER. 


RICHMOND CONSOLIDATED MINING COMPANY. 

Str, -Again “ Ursa Major” is growling in the Journal. 
“the shaft was still in quartzite,” now that ore in depth is abundant 
the captain has resigned, therefore “ the ship must be sinking.” Has 


“ A Shareholder” a clerk in his establishment who would not resign | 


if he could improve his position ? Why then should not Mr. Rickard 
prefer to serve the Ruby and Dunderberg at a much higher rate of 
remuneration than he received from the Richmond? Has he not 
himself declared that the prospects of the mine were never more 
promising than they are at present? ona fide shareholders do not 
be misled by a bogus one. If “Ursa Major” were really a shareholder 
would he dirty his own nest? Not he. He is simply trying to buy 
back the shares he has oversold, and if genuine shareholders would 
only keep a tight hand on their shares until the next quarterly divi- 
dend of 10s. per share is paid on the 13th of next month he will be 
cornered, and have to pay heavily, as his brethren the “ bears” have 
had to do on several former occasions. A Firm HoLper. 


EUREKA (NEVADA) MINING DISTRICT. 

Str,—I have the pleasure to hand you my usual budget of news 
received from this mining centre: 

The Sentinel has a most cheering announcement to make, one that guarran- 
tees the future of Eureka District beyond all peradventure. It is nothing more 
nor less than an immense development in the Eureka Tunnel. The tunnel is 
now in about 1900 ft. At several points stringers of good ore were encountered. 
Particularly was this the case at about 1100 feet from the mout. Recently 
drifting was commenced on one of these feeders, which made off to the south- 
ward from the main tunnel. It was followed for a distance of about 30 ft., when 
it suddenly opened out into a magnificent bonanza. The strike was made last 
Friday night, and a Sentinel r-porter visited it on Tuesday. At that time about 
one-half ot the face of the drift was in high grade ore. It has since cone in all 
over and around it. There can be no question that it isa magnificent body. It 
is getting stronger with every stroke of the pick. It goes down and up, both, 
The ore waa first cut on the floor of the drift. A single blast threw out over 
30 sacks of the finest ore ever beheld in this district. About 5 tons were ex- 
tracted yesterday. Its marvellous richness is its best feature. Average assays 
run over $500 to the ton, and a great deal of it will go over $109). The ore is 
immensely rich in chloride and black metal. Nothing half so good was ever 
found in the same quantity in this section of the State. The famous Eberhardt 
in its palmiest days was no better. The depth at which the development is 
mate, being about 809 ft. below the surface, fixes the future of Prospect Mountain 
and the district generally. It gives increased value to every mine in that sec- 
tion of the district. The Industry, Lemon, Sterling, E!dorado No. 2, and all 
other mines in the immediate vicinity must be immeasurthly benectited by this 
strike in the Eureka Tunnel. It demonstrates that the ore goes down in the 
mines of Prospect Mountain, and grows richer with depth A great benetit to 
our town must also ensue. Real estate here ought to be worth now 30 fer cent. 
tmnore than it was 10 days ago. 

Tie soath drift in the Eureka Tunnel is looking very encouragingly. 
excee lin gly high grade ore, regu'ar black metal, has been encountered. The 
exteit of the body is uot yet known. 

Theva is a sche ua on foot to git together an immense mi iing property in this 
distri -t for tus Loudon market. 

fisovys~ of the Banner Mine are thinking of in¢orporatiny the pro, erty. 
It iat good mine if properly developed 


Some 


large parcels of | 


To talk of delay in the trans- | 


It is rumoured that W. B. Harrub will be tendered the superintendency of the | 
The Richmond is cutting out a station at the bottom of the main shaft. 
E. E. Phillips reports having tapped the ledge in the Mammoth Mine, Dia- | 
| mond district. 
The Dug Out. will make a shipment of ore next week. 


London, Oct. 6. 


tuBY HILL. 
GOLD MINING ASSOCIATION OF CANADA, 

S1r,—The contradiction given by Mr. Humphrey, of the Gold 
| Mining Association of Canada, to the charges or assertions of your 
correspondent, “ Da Loup,” is very decided and satisfactory, in last 
| week’s Journal, but it would have been well if he had also stated 
, how far the water lead has progressed, and when he expects to begin 
'the hydraalicing for gold, from which so much was expected, as 
stated in the sanguine prospectus, The shareholders were led to 
think they should know something of the actual results before this. 
What has caused the delay ?— Oct. 6. A SHAREHOLDER. 








COMPETITIVE TEST OF ROCK-DRILLS. 
S1r,—In last week’s Journal is given an account of some trials | 
|of rock-drills on a block of Cornish granite at Cardiff. May 
we correct a slight error therein? The results noted by the com- 
mittee were as follows :—- 


Normandy perforated 10} in. deep in 2 min. 10 secs. 
Eclipse ‘i 103 in. ~~ 2 oS ae s 
Beaumont - 74 in. .. 2 a es 


London, Oct. 5. A. NORMANDY, STILWELL, and Co. 


ROCK DRILLS—COMPETITIVE TESTs. 
Srr,—lI have read with much amusement the account in last week’s 
| Journal of what is there termed the competitive test of rock drills 
| at the Cardiff Exhibition on Sept. 24. There being such an absence 
|of facts in the description given that no doubt you will allow me the 
| opportunity of filling up the gaps. Having heard that the drills at 
| the Exhibition were to be run before Sir E. J. Reed at six o'clock 
| P.M. on the day in question, and, further. wishing to become a pur- 
chaser, if possible, of the most efficient machine, I attended panctu- 
ally at the time named, and can, therefore, speak of what occurred 
from first to last. Up to seven o’clock Sir E. J. Reed did not make 
| his appearance, and as the bystanders were anxious to see the drills 
|in motion they were set to work in his absence. I may here men- 
\tion that the Exhibition authorities knew nothing of any trial, nor | 
had they arranged any trial, as there were neither medals nor any | 
|other awards to be competed for. On looking at the three drills in | 
the Exhibition I was much struck by the difference in their sizes, | 
jand, on enquiry, I found that the Beaumont and Normandy and | 
| Stillwell Drills had each cylinders of 3 ins. diameter, whilst the | 
| Eclipse had a cylinder of 2} ins. diameter only. Here you will | 
{notice that the Eclipse was at a decided disadvantage; but this is 
not all. After the drills had run I carefully measured the sizes of | 
the holes bored by the Normandy and Stillwell, and Eclipse (the | 
Beaumont having broken down, L took no further notice of it), and | 
found, to my surprise, that whilst the hole bored by the former | 
machine was only 1 in. in diameter, that bored by the Eclipse was | 
| 1} in. in diameter. These two things—the difference in the sizes of 
| the cylinder and bits—proved to me that the test was far from being 
|a fair one, although it might pass muster to a casual looker-on. Had 
|the bits used been equal in size there is not the slightest doubt in 
|my mind but that the Normandy and Stillwell Drill would have 
been far behind in point of time, and would have been much more 
so had the bits used been in proportion to the sizes of the cylinders 
—a 2in. bit for the Normandy and Stillwell as against the 14 in. 
| bit used by the Eclipse. Being present as an intending purchaser 
|and a practical man, I took note of everything of importance, and 
|so impressed was I of the superiority of the Eclipse both in steadi- 
| ness and cutting power over either of the other two drills that I at 
once placed myself in communication with Messrs. Hathorn and 
| Co., and, instead of an intended, have become A PURCHASER, 
Llantrissant, Glamorganshire, Oct. 5. 








ANTIMONY MINING IN NORTH CORNWALL. 


Sir,—I was on the mines yesterday, and the men are securing the 
adit level. In the end we have found the old men’s workings, an 
adit down each way north and south on the course of the lode, how 
far we cannot say. Some good rocks of antimony have been taken 
} out, which I should think would weigh over 1 cwt. We have had 
two runs—-one last Saturday and one yesterday-—owing to the ground 
being so heavy. I hope we shall have it cleared out by the time the 
gentlemen come to see it. I have sent a stone of ore to the Mining 
Journal Office for any one to see, but I would rather any one would 
come and see the mine, as there has been so much deception in mines 
that have started within the last year or two. 

Permit me to add that Mr. Bawden’s assay note was so inaccurately 
| printed in last week’s Journal that I think it preferable to reprint 
it in a more correct form. W. PAYNTER, jun. 

} Cory or Assay, dated Liskeard, Sept. 24.—Antimony Ores: Fine Grained: 
Produce, 68% per cent. sulphuret of antimony, and 12% ozs. of silver to the ton. 

| —Long Grained: Produce, 70'% per cent. sulphuret of antimony, and 6% ozs. of 
silver to the ton.—M. W. BAwveEn. 

| Oct. 7 (TELEGRAM.)—-Since my report of Tuesday, I put the men 

| yesterday to open up in the lode further south, and found good stones 

| of ore, some of which I have sent to the Wining Journal Office for 





| honestly and intelligently conducted. 


the production of tin there cannot be a doubt, as Polladras from 
three out of its seven lodes, and from a very small space of ground, 
sold 102,0007. worth of tin ore, a large portion of which I have been 
informed was divided amongst the shareholdsrs as profits, and this, 
too, when tin ore was selling at 38/. to 407. per ton. It is now sell- 
ing at over 60/., and is expected to reach between 70/. and 80/.; and, 
taking into consideration the many improvements in mining, such as 


|in dressing, boring machines, blasting with dynamite, and other im- 


proved explosives, and in winding, is fully, I think, another 5/. per 
ton to the good; therefore, it only requires to drain these mines, 
when they will soon become largely productive and profitable.-~ 
10. All the lodes are drained by adits to a depth of from 24 to 30 fms., 
and between this and surface I believe there are hundreds of thou- 
sands sterling worth of tin that can be obtained from the several 
lodes at a very small outlay. There are alsoin these mines splendid 
cross-courses, flookans, and elvans that made the old Wheal Vor such 
a grand mine, returning over 2,000,000/.—11. New Great Vor Com- 
pany are raising splendid tinstone from a lode near the east boundary 
of Penhale-an-drea, at only about 7 fms. deep, which also traverses 
our setts, Penhale and Po. ladras.—12. From a letter now before me, 
dated Oct. 2, from a friend on the spot, it is stated that in Polrose 
Mine a lode has been cut in the 90 yielding 6 tonsof grey copper ore 
per fathom, and that this lode runs'through Penhale-an-drea, and all the 


| length of Wheal Wallis, a run, [ estimate, of 800 fms., and it is diffi- 


cult to calculate its value. Should any of your readers require any 
information respecting these mines I shall be pleased to give it. 
Plymouth, Oct. 5. J. HODGE. 
P.S.—* Miner” says he has known the Great Wheal Vor district 
for 35 years. He will, no doubt, see this letter, and if I have made 
any wrong statement therein I trust he will correct me. 


COST-BOOK y. LIMITED LIABILITY. 

S1r,—I fully expected that the very able letter from so experienced 
an authority as Mr. Kerly would have settled the controversy on 
this subject in yourcolumns. The letter by “ Verax” 1s one more 
illustration of the absurdly illogical conclusions which the dis- 
putants on both sides have occasionally indulged in. With one set 


| of disputants the Cost-book is the only safe method to work mines 


profitably, and as the Cost-book cannot be used outside the Stannary 
Court jurisdiction, it should follow, therefore, that no profitable 
mines can exist outside of Cornwall and Devon! The other side 
argues as strongly in favour of Limited Liability. A long array of 
Cost-book mines of established repute is given to prove that the 
Cost-book is the place to look for profit—a trick of argument which 
the writer in Messrs. Watsons’ Circular has not hesitated to stoop to. 
It is no doubt as true as the dogmatic conclusion of the schoolmen 
—*he that drives fat oxen must himself be fat.” 

The success of a mine depends on two things. First, that it isa 
good mining property, properly worked; second, that its business is 
If these two elements are 
fairly embodied in the conduct of mining enterprise the advocates 
of both systems of management may well rest content without 
raising the question of Cost-book v. Limited Liability. 

If the mining ground is bad no Cost-book will ever make the 
mine good; if dishonestly or ignorantly managed neither Cost-book 
nor Limited Liability will give mining experience or honesty of aim. 
The moral of the matter is that investors should look after their 
own business and intrust it as little as possible to people they do not 
know, for no bad thing will be made good by the adoption of either 
system, and neither system is sufficient to]’prevent dishonesty or 
incompetency. 

The proper and important distinction between the two systems, in 
my opinion, is that the one is based upon a method more or less 
complete of publicity, so that all concerned, or all the world if it 
will take the trouble, may knowall about the business arrangements 
of the Limited Liability Company, and so speedily detect fraudu- 
lent or illegal conduct ; the other concealment from the public, even 
from Cost-book shareholders who are not on the committee of 
management, or who do not take special pains to inform themselves 
of what is being carried on by the management. A Cost-book mine 
may have a debt of 20,0007. owing to the bankers, and the share- 
holders know very little if anything about it. They must pay the 
uttermost farthing as well as interest and costs. Such a debt in a 
limited company might lead to a wind-up, but no power exists that 
could make shareholders pay one penny beyond the unpaid calls 
upon their shares. 

Nor is it correct that only Limited Liability Companies swallow 
up larger sums in promotion. It only requires a little concealed 
arrangement to make the public pay large sums in Cost-book mines 
no less than in limited companies—only promotion is not the word 
that describes the modus operandi. Premium in the market is then 
the expression employed, and the “Mining Market” very well 
understands its meaning. 

The following is not imaginative, as probably business firms 
trading in Cost-book shares might be ready to admit. Tre, Pol, and 
Pen hold a lease of a mine sett, which may have cost any particular 
sum, but they want to have 4,000/. for it. Throgmorton-street wants 
to put it on the market as a Cost-book mine. This system requires 
that all original adventurers must come on the Cost-book by paying 
| in exactly the same proportionate sum per share or part of the mine. 
lt is determined that the new venture shall be divided into (say) 
20,000, or any other convenient number of parts or shares, and that 
the original subscription shall be 2s, 6d. per share. This would give 





| the inspection of those interested. 


Last time | 


TIN MINING IN BREAGE, CORNWALL. 

Sir,—-Will you kindly allow me to explain some of the advantages 
to be gained by working the mines referred to by “ Miner,” in one 
company, to whom I partly replied in last week’s Journal.—1. When 
the prospectuses are issued it will be seen by the plan accompanying 
them that the number of east and west lodes in the five grants is 16.— 
2. Polladras is situated in the lowest ground—it is 110 fathoms deep. 


| a stocked capital of 2500/. if all the shares were really taken up. 
| The matter is mentioned in a quiet way, and a meeting is held to 
open the Cost-book. It soon transpires that the rush for shares has 
been so great that 16,000 have been subscribed for at the first meeting 
} of adventurers, thus:—The purser 5000, engineer, 3000, broker 2000, 

butcher 250, grocer 1250. general dealer 2000, banker 1000, coal 
merchant 1000, surveyor 500. It is expected the outside public will 
! 


want to have shares in such a capital concern, and it is firmly if not 
formally resolved that “ one and all” shall hold on until the public 
|are ready to pay a premium of say 20s.to 22s. for them, and that 


In the limits are seven lodes, 50 of which traverse Gwins and Penhale- | the dealings shall be through two or three firms who hold largely. 


an-lrea; three of them go through Wheal Singer sett, and two 
through Wheal Wallis; the latter mine has five and Wheal Singer 
four other lodes, including the celebrated Trueman’s. Penhale-an- 
drea has four others, and I contend that by erecting an 80-in, engine 
at Polladras, and cross-cutting all these lodes, the greatest portion of | 
the water throughout the grants will find its way to Polladras, 
enabling the development of the other four to be carried on at a 
comparatively small cost in regard ts pumping machinery. Hence | 
one advantage of working them together, otherwise the company | 
working Polladras would find the others reaping a rich reward from 
their outlay, supposing other companies had them.—3. The royalties 
of three of these mines are owned by one lady. This being so, all | 
the produce from them can and should be made merchantable at 
once, thus saving the erectioa of two stamping engines, their main- 
tenance, and making two dressing-floors.—4. The other two mines 
are the property of anoble duke. The ore raised can all be prepared | 
for market on either; this shows a saving of three stamping engines | 
and the laying out of three dressing-floors, which I need scarcely | 
add would cost several thousand pounds.—5. Iam not sure but that | 
all the tinstone from the five mines could be prepared for market on 
our floors—-I believe it can be so arranged.—6. The five mines will 
be under one management, and will, consequently, add greatly to | 
the economical outlay in the working, also saving engine-men, tin- 
dressers’ wages, &c.—-7. North Vor, formerly Trueman’s, will shortly | 
be at work; this isdown about 88 fms. below surface. The lodes of 
this and Wheal Singer are the same. At North Vor a powerful en- 
gine will be erected, and which will, I doubt not, drain a large 
quantity of Singer water, so as to allow the latter to be worked atan 
easy expense. These advantages combined are of immense benefit 
to one company, whereas the costs and outlay would be much heavier 
if the mines were to be worked by five companies. Polladras would 
be the sufferer.—8. The line of railway to be made from Gwinear- 
road to Helston will, it is said, have a station at Nancegollan, about 
one mile to the east of these mines. This will not only be a great 
saving to this company in the transit of its minerals and materials, 
| but will affect all the surrounding mines in a similar manner, saving 
‘time as well as money.—9, That these miner will be feand rich fur 


Meanwhile the purser finds himself in possession of 2000/7, with 
which to pay for the lease, buy an engine, and go to work with 
energy. He therefore bargains that Tre, Pol and Pen shali sell the 
lease to him, as the Cost-book mine representative of the adven- 
turers for 500/7., cash down, on condition that Tre, Pol, and Pen, 


|shali show their confidence in the property by subscribing and 


paying for like the other adventurers, 4000 shares, and agree not to 
sell except through the brokers named. Agreed! There is not a 
share to be had. ‘The mine is started. Strong professional reports 
are obtained from those who have long known the property. Not a 
share can be had. 

An engine of great power is erected and starte1, followed by a 
dinner at the expense of the mine, at which there are many invited 
guests. Long speeches and much Jaudation mingle with postprandial 
enjoyments, and the adventurers determine one and all to hold their 
shares. After a short time a few shares are found in a moment of 
weakness to have changed hands for about 20s. to 21s., but the market 
price is understood to be 23s, to 25s. The public keeps up the de- 
mand and a market is made. Then Tre, Pol, and Pen are induced by 


| strong solicitations and have, here and there, parted with shares, 


perhaps the greater part of their holding, and on quietly running up 
their accounts they find that at the market price of the day they 
can realise a total of 4200/., while other adventurers have been 
obliging their friends also. The mine being a good one prospers and 
becomes in due time one of many quoted in your weekly Share List, 
showing that, with 2s. 6d. per share paid, the last week’s price was 
Now, on this the fact appears to those who have the 
means of going into it that 2000/7, actual working capital has been 
stocked, and the outside public have come in after the rate of 20,000/., 
and Tre, Pol, and Pen are satisfied! But this is premium, not pro- 
motion; and experience shows that the public is constantly paying 
such premiums for Cost-book mines—-large snms of money—as really 
as they do in paying promotion in limited companies. 

There is this radical difference between them, that a great part of 
promotion money of limited companies has to be primarily expended, 
generally in advance, on registration and legal charges, printinz, 
advertising, postages, commissions, and the like, which are whoily 


23s. to 25s. 
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unnecessary in a Cost-book company, while the premiums on Cost- 
book shares pass directly to the holders and dealers in them. And it 
may be fairly believed that dealers in Cost-book shares, having a con- 
nection for that kind of business, greatly prefer the premium to the 
promotion, and probably be partisans of the Cost-book System. I 
believe, as a general rule, dealers in Cost-book shares make much 
more money in dealing in them than promoters in limited liability 
companies can, especially if such firms, and they generally manage to 
do so, get into the swim on the starting of such mines. Doubtless 
they do sometimes get into a bad thing which no Cost-book System 
can galvanise into life. But this is not often, and is generally to 
small extent, the numerous clients who believe in these dealers and 
go into mining things because the names of their share-dealing firms 


are associated with them, and thus they help to divide the burden | 


of loss and gain. 

With honesty and integrity of purpose either system has many 
good points ; without these neither system can be implicitly trusted. 
Both require the attention of all who are connected with them, and 
investors should therefore look after their own business. LEX. 


COST-BOOK AND LIMITED LIABILITY. 


srr,—I have no intention whatever of taking up the space in the 
Journal, or your readers’ time, by reviving a discussion upon the 
above subject. I simply wish to correct some misapprehension which 
my letter appears to have caused. 

In the first place, I have no desire to run down the Cost-book prin- 
ciple as applied to mines; on the contrary, I intended, if I failed in 
doing so, to express my opinion that it is a principle better adapted 
than any other for working mines. All I wished to do was to make 
clear to the investing public the position of shareholders under the 
Cost-book principle and the risks they incurred. 
sertions, like those contained in the letter signed “ Verax,” are 
worthless.] With respect to the remarks contained in Mr. Watson’s 
Circular, so far as respects the principle I entirely agree with him, 


and if that gentleman undertook the active management of a mine 1, 


personally should have little hesitation, provided I considered the 
venture a good one, in taking shares in it; I should feel satisfied it 
would be honestly conducted. But how is it possible for the general 
public to make themselves acquainted with the character of agents 
to whom their interests are entrusted ? 
the greatest care, they may find their confidence misplaced. I agree 
with Mr. Watson that there is as much rascality carried on under the 
cloak of Limited Liability as under the Cost-book principle; the only 


advantage on the side of the former is that the investor knows the | 
maximum amount of the mischief that can happen to him when his | 


liability is limited to the noininal amount of his shares. I think the 
Cost-book principle is preferable to the Assessment principle, under 
which mines are worked in California, There a number of persons 
join to work a mine. They subscribe amongst them a certain amount 
of money. When the treasury shows signs of exhaustion the ma- 


nager informs the directors that the funds will only hold out for an- | 


other month or so, a meeting is called, and if the majority decide to 


go on with the venture an assessment is made of so much per share, | 


to be paid within a given time. The shares of a defaulter are sold, 
but no personal liability attaches. 


tage. 


is any amount of rascality practised under the American principle 
of working mines. Until investors look after their own interests, 
and cease to entrust their money to any adventurer who sends out 
flaming prospectuses, promising extraordinary advantages, for which 
there is not the slightest foundation, no amount of legislation will 
prevent the wholesale robbery which is now going on. Acts of Par- 
liament are powerless to save people from the effects of their own 
folly. ! ALEX. KERLY. 
Great Winchester-street, London, Oct. 5. 


CARELESS INVESTORS, AND JOINT-STOCK COMPANIES, 


S1r,—In the article under this heading in last week’s Journal I 
see the poor Silver Valley is again dragged to the front. If share- 
holders neglect Articles of Association the directors of the Silver 
Valley have no wish to nor can they screen themselves from such 
neglect, as at a preliminary meeting I placed the Articles of Asso- 
ciation before Mr. Wilde, the constituted Chairman of the company, 
expressly pointing out to him that clause relating to the manager’s 
power over the directors. How, in the face of this and of our discus- 
sion and decision on it, and how also in the absence of certain docu- 
ments, Mr. Wilde, introduced to me as a legal gentleman, and one of 
high standing, saw his way to allotment surprises me, and in absence 
of part of the board, to whom Reynolds or Harrison forgot to send 
notices of meeting for allotment. 

In your report of the “Investigation” meeting of Aug. 16 Mr. 
Wilde says when he saw the Articles of Association he retired. Your 
reporter is doubtless at fault in this, as he is also in his other state- 
ments very prejudicial to the directors. It is impossible Mr. Wilde 
could have said this. We know nothing of Reynolds in his various 
characters of vendor, promoter, secretary, &c. 


At a meeting after the unfortunate allotment, in answer to the | 


directors, he (Reynolds) stated he would see that Mr. Harrison had 
that objectionable clause in the Articles of Association nullified. At 


a subsequent meeting, when we removed the books, &c., from the | 
office to the bankers of the company, Mr. Reynolds’ clerk (Mr. Har- | 


rison’s personator it turned out) informed us Mr. Harrison was in 
Paris. This gentleman’s dismissal we took entirely on our own re- 
sponsibility, giving written notice of such to the manager of the bank. 

With regard to the “ Investigation Committee” I only received one 


invitation to attend, at which time, as I stated in a letter, I was | 
The Aug. 16 meeting Mr. Stephenson told me | 


absent in Cornwall. 
of, to whom I explained the most urgent matters would prevent my 
attendance, and, after conferring with my co-directors, I wrote a few 
hurried lines, which I handed to Mr. Stephenson to give to the Chair- 
man if necessary, I see Mr. Scott quotes from my letter, and 
strangely complains of want of courtesy in not answering the invi- 
tation to attend. 

The statutory meeting which we called was cancelled by the 
liquidation, and I understood notice was given to that effect. I used 
the words “ late ” co-directors, as we were deprived of office by the 
liquidation. Mr. Scott is quite right in one sense. So long as there 
was a chance of saving the company no director left his post except 
Mr, Wilde, who some time prior to his final resignation had resigned 
the chairmanship. 

I must add that lately from further enquiries into the Silver Val- 
ley property I fear the shareholders will find their mistake in forcing 
liquidation. I think Reynoldswould have been much better dealt with 
for their benefit by the directors as facts turned up. Though hard 
pressed by him (as Mr. Henrys) we declined paying another farthing 
towards the purchase. This was after Mr. Wilde’s resignation. 

Threadneedle-street, London, Oct. 5. O. G. LAMBART. 


BELL VEAN MINE. 

Sir,—That the Gwennap district seems to be destined to re- 
establish its ancient reputation in the chronicle of mining successes 
is shadowed forth by the various reports of discoveries newly made 
that reach us in such rapid succession in recent times; indeed, an- 
parently it only required the stimulus of higher prices in metals to 
bring about not only the re-working of mines abandoned in the time 
of the great depression but also the opening out of new ground, 
Which is still to be found in abundance in this district, and which 
must inevitably lead to ever increasing discoveries of both tin and 
copper in this highly mineralised ground, and now that the con- 
sumption of tin is outstripping the world’s supply of this metal, and 
that copper will be needed in increasing quantities, we may fairly 
Suppose legitimate mining for these metals is on as sound a footing 
as Can well be hoped for, with every prospect of remaining so for a 
very long time tocome. The recent great discovery of tin in Bell 
Vean Mine is evidence that as great riches are still hidden in 
Gwennap as were ever brought to light in days gone by; indeed, I 
ave never seen such stones at any mine as those brought up from 


[These general as- | 


Having done so, and taken | 


It is obvious that those share- | 
holders who wish to continue the venture are under great disadvan- | 
And Iam informed that for this reason Americans prefer | 
working their mines through English companies, and no doubt there | 


the newly discovered lode in Gobbin’s shaft. The vans of this lode 


produce 143 cwts. of black tin to the ton of tinstone—nearly solid 
tin, in fact; and as this is found at no great depth it must be sup- 


posed that as progress is made in the workings more gratifying re- | market. 





| water from the old Esgair-hir Mine, which ought to have been done 
| long ago, as there is a fine conrse of ore in the bottom. 


Judging by 
appearances the Bryn-Dyfi Mine will soon be able to sample ore for 
Tan-yr-allt continues to make regular returns of ore. The 


sults will be obtained as greater depth is reached, the more so as | new discovery at Penrhyn Gerwen is being opened upon, and the lode 
the favourable situation of Bell Vean, which iscompletely surrounded | in the 10 fathom level is now over 12 feet wide, with spots of copper 


by the historical mines of the district, warrants the presumption that 
the rich lodes of its neighbours which yielded millions in profits will 
be intersected as the groundfis more vigorously worked. 

GWENNAP. 





DEVON FRIENDSHIP MINE. 

Srr,—I am glad that a correspondent has drawn attention to these 
famous mines in last week’s Journal. If I mistake not they were for 
years about the richest copper mines, not only in the Tavistock dis- 
trict, but in this country. All the immense returns and profits came 
from the north lode only; but they drove a cross-cut for about 170 fms. 
from one of the deeper levels to intersect the north lode, and found 
it also very rich, but it could not be opened on properly without 
some capital. It is this latter lode which I believe the company is 
| about to work energetically, and as there is already a shaft sunk 
60 fms. or more, there will likely be some good discoveries soon 
after the water is drained, which will not take many weeks. In 
two or three weeks they will likely be in the 30 fm. level under 
adit, and as they have driven the latter a long distance in a large 
lode, very productive for arsenical mundic, mixed with good copper 
ore, they will then be able to drive at once 30 fms. deeper, and 
under this course of mundic, with as great a certainty as can be of 
opening largely increased quantities of copper, which in these mines 
|is of high quality. It is estimated that the ground driven through 
by the present company will yield arsenic of the value of at least 
30,0002., which alone will give a substantial profit. But this is a 
flea-bite to what is yet to be got out of the stuff accumulated for so 
many years at surface, and, if your correspondent is correct as to 
the 500,000 tons broken in the levels of the old mine, besides what 
is laid open in the lode there, the company will make enormous 
profits.— Oct. 4. — We Be 


MINE MANAGEMENT AT GUNNISLAKE. 

Srtr,—The Journal of Sept. 24 contains a letter purporting to be } 
written by “James Tozer” (Tavistock). This letter contained a | 
severe reflection on the management of Gunnislake (Clitters) Mine, 
' the mine intended, though no name was mentioned. Now, Sir, asa 
member of the committee, I beg leave to say that though I have 
made diligent enquiries I cannot find any such person as “ John 
Tozer,” nor is there such a name in the list of shareholders. The 
writer has, therefore, made a stab in the dark, and has not the 
courage to affix his name. This letter, though practically anony- 
mous should not be treated with even the consideration due to an 
anonymous communication which is intended to appear as such, 
'but as a communication which pretends to be genuine and is nct. 
I beg to assert that the letter contains a tissue of falsehoods from 
{the beginning to the end. ‘There is just truth enough to cause the 
mine to be identified; but as one great poet has said—“ A lie which 
is all a lie can be fought outright; but a lie which is half a lie is a 
harder matter to fight.” Still, the letter contains falsehoods which 
will, no doubt, be fought outright. The writer insinuates that the 
manager takes commission from merchants who supply goods. This 
implies corruption on the part of the merchants as well as on the 
| part of the agent. I call on the writer for his proof. It is very easy 
| for a cowardly libeller to make a statement reflecting on the honour 
of another. I challenge him to substantiate this. The account of 
what took place at the meeting of the committee is untrue. What 
we did we did after much careful deliberation, and we are quite 
willing to answer for our conduct at the general meeting. The 
committee hold between them quite a quarter of the mine. The 
fact is this mine is the gem of the district, and it is one of the best 
managed; we are making good profits, and I[ sincerely hope that dis- 
tant shareholders will not be induced to part with the property for 
a song just because some cowardly and disappointed agent, or mer- 
chant, or “‘ bear ” chooses to write down the committee and manager 
as asses and rogues.— Callington, Oct. 5. EDWARD NICOLLS. 


WHEAL JEWELL COPPER MINE. 


S1r,—The prospects here were never so cheering as the reports 
and sales of ore prove. They will have 100 tons of copper for sale 
this month; they sold 146 tons last month, being 246 tons for the 
four months, and there is every prospect of their raising 100 tons of 
copper ore monthly in about three months time, with every prospect 
of further improvement. This snug little mine is opening up well, 
but not beyond the expectations of whose who know its value. The 
mines surrounding have proved immensely rich for copper, and very 
| profitable. Wheal Jewell is very shallow yet, their deepest point 

being only 70 fathoms ; there are 12,000 shares, and at 12s. 6d. to 18s. 
| they are certainly worth looking after. They are the cheapest copper 
| shares in Cornwall; at 18s. per share it is only 90007. for the whole 
| property as it stands. soa INVESTIGATOR, 
EAST WHEAL LOVELL. 

| 





Srr,—In all my experience of mines and mine shares I never wit- 
| nessed one with half the good prospects of almost immediate great 
success, whose shares dropped so low as those of East Wheal Lovell. 
| Working four distinct lodes, all of which at the next level can be 
| worked by tributers, which will give handsome returns to the share- 
holders. In addition to the above there will be a considerable 
amount of valuable tin ground laid bare, left by former workers, 
immediately available. That the shares must advance rapidly 
appears certain, and I should not be surprised to see them within six 
months over 407. each.— Oct. 6. MINER. 


| THE SHROPSHIRE LEAD MINING DISTRICT. 


| §rr,—It must be a great pleasure to all who are in any way 
acquainted with this district to read the Mining Jowrnal of last 
week, because there is so much and such good information about 
some of the great mines here; and especially is it satisfactory at 
the present time, and fills the future with great promise, to find 
some of the first, if not the very first, mining gentlemen of the day 
taking energetic interest in the working of some of the mines, and 
who give us very plainly to understand that they are fully satisfied 
about the permanent richness of the lodes here when they are pro- 
perly open and skilfully worked, and that they have already plans 
| under consideration for increasing their interest in the district by 
opening up other mines in the district that are known to be rich, 
and are awaiting capital to put machinery to work upon them, and 
get the riches that are lying in the lodes in these massive mountains 
to surface and to market, and that they contemplate opening a new 
market in the district for the lead ore by forming a company for 
smelting at the Pontesford Smelting Works, and giving the share- 
holders in the mines the chance of becoming their own smelters. 


| for the whole width. 
| London capitalists, and with the price of lead improving no doubt 





This we consider a first-rate idea, as there is good railway accom- 
modation and plenty of coals in the immediate neighbourhood of the | 
said smelting works. And we gather from the remarks made that | 
the Mytton Dingle Mine, which adjoins the rich Old Snailbeach | 
Mine for near a mile in length, is taken up by them, and will be 
made into a company forthwith and set to work, and the rich ore | 
already discovered there only a few fathoms from the surface pro- | 
mises them a rich reward. A SHROPSHIRE MINER. 





MINING IN CARDIGANSHIRE continues to improve. The Wemyss 
mine has now a course of ore, mixed lead and blende, for over 27 ft. | 
wide, all good saving stuff. Adjoining as this does the old Frongoch 
Mine, and being on the same lode, there is little doubt but that the | 
Wemyss will rival in productiveness ils neighbour. As previously | 
announced, there has been a very rich discovery of lead at the old | 
Nant-y-cria Mine. In the northern part of the county the new dress- | 
ing machinery at the North Cardiganshire Company’s mine is nearly | 
completed. A good course of ore has been found at Blaencaelan 
standing whole beside the old levels. Working at the shaft on | 
the Cambrian Mines has been resumed, and it is intended to fork the | 


The district has lately been visited by several 


the attention of investors will again be drawn to the mines of Car- 
diganshire. 





(We are requested by the writer of these articles to state that all author's 
rights are reserved. ] 


HOW TO CHEAPLY PREVENT ACCIDENTS UPON 
BREAKING INTO OLD WORKINGS—No. IL. 


9.—While, nevertheless, all the above distances sum to 698 links 
along the straight bearing or any co-ordinate of b, which being laid 
off from the starting point gives b + # = b + 2 links on any two 
chain per inch scale. Giving then this scale’s minimum error at each 
point required, and therefore making them all similarly accurate in- 
stead of anything between accurate and 2 chains off in 200 of such 
points and bearings as now usually planned. Thus or co-ordinately 
planning all mining plans, points direct from their shafts can indeed 
give a widely different result in large collieries to the scale and pro- 
tractor plotting now most commonly used. In short not a step can 
be taken im this latter planning without accumulating unobservable 
errors that are only either seen or eliminated upon any such scales 
by co-ordinate or by equivalent means of planning. From which it 
will be plain that none of the often numerous mining points involved 
in these plans can be planned as they most commonly are now at 
all to fairly prevent these accidents, because they are usually plotted 
directly contrary altogether to the spurt of all accurate engineering 
geodesy which amply is, the less are the vperations used to get at 
any point the greater is its real accuracy if all else be the same. 

10.—But it is not these things alone. For all adjoining mining 
plans must be accurately fixed together along their respective 
boundaries too to prevent these accidents. Hence several accurate 
and permanent surface points must be given along all mining plans 
boundaries to properly compare any two plans. How can these 
numerous mining plans now existing or yet those now being made 
without any such adjoining objects at all be accurately fixed together 
or used here at all, when as all ought to know they contain just their 
own boundary stream or fences and underground workings and shafts 
only? How can any two of these be surely or properly used at all 
amply to prevent any of these accidents? With these boundaries 
only the most staringly useless and indefinite objects we can get— 
namely, uneven and circuitous brooks, and the like or may be a single 
crooked boundary fence, stubbed up, altered, or like the shafts, ob- 
literated and often not approached by its adjoining concern at all or 
gone long before these plans are even wanted herefor at all. Besides 
which showing all underground workings to the daily variable mag- 
netic meridian whose variations are ignored mainly or altogether as 
a general rule by such plans year after year from first to last. No 
mining engineer however capable can accurately compare any two 
such plans, much less amply prevent any of these accidents with any 
plans, until all the foregoing essentials are put into them instead of 
these being regularly neglecting now in mining plans. Besides these 
permanent objects along all concerns, boundaries, and adjoining. 
properties shown upon all such plans must be accurate to prevent 
them accelerating these accidents, any rendering any accurate com- 
parison being impossible if at all otherwise. Thus no accurate com- 
parison is possible of any plans whose surface points are got by any 
inaccurate means, Are not too many of such means used daily even 
in several of the highest or at least most influential mining offices in 
our land? When, to wit, several enlarged Ordnance maps for the 
boundary points of mining plans; again, others repeatedly use the 
underground method already referred to, or what is almost equiva- 
lent test to get such upon the surface as well as in their planning 
practices, which are moreover recommended, yet at times in our 
literature as well as actually practiced daily. It can, however, only 
be want of knowledge that permits any such means to be used at 
all, for otherwise all such users know, of course, no really accurate 
comparison of such plans is possible except accidentally. Whatever 
some mining M.I.C.E. even as well as others yet say or think at all 
about Ordnance maps being accurate, and hence think they may at 
times make larger scale plans equally accurate off them as they do 
or say that the Ordnance authorities used any such field practices for 
their plans at all, and again, that any other branch of civil engineer- 
ing does so for accurate purposes, is simply to betray ignorance of 
the spirit of accuracy in all engineering geodesy, as shortly summed 
up at the end of paragraph 9 altogether. And to go on ignoring it 
daily even in these vitally important matters too year after year 
when still so despite, no doubt, lots of mining hits as shown pre- 
viously, which neither secing nor knowing their plans real failings 
at all instead of always eliminating them all. Until everybody 
happens to find the effects of one then other officially reported in 
these accidents, for whose costs our owners hitherto have promptly 
dived into their pockets, and workmen paid with their lives and their 
families wants all yet anyway officially laid at the door of misleading 
plans now for years. Therefore, let us now hope, so long as all know 
these things remain as they ure fartoo commonly now, it is clear that 
these occurrences will needlessly remain as they have been hitherto 
despite any big or inordinately interested influence against them too 
until the foregoing simple truth get used or forced into all,and their 
relative causes are thus removed instead of them being vice versa 
nearly altogether as now. 

11.—Yet again all deposit mining plans to avoid at will any sudden 
or unknown flow of water or gases out of any approached old work- 
ings. How isit then these standing feeders of water, their main 
directions of flow, up staples, and along any shafts respective mea- 
sures as well as underground workings, through our coals, slips or 
cleat along our lines of full dip as well as by all faults, directions, 
and amounts of throw, are not a!l shown upon all our mining plans 
instead of now being practically given at all as a general rule, just 
to prevent us hitherto using these at all to preserve either life, limb, 
or property. Without them, therefore, we again see how past plans 
have failed in needful data and when carelessness was avoided. In 
any such case all ought, moreover, to see now how to eliminate any 
such failings in future and so how tis far better to prevent these 
accidents in any workings that are in the same vertical planes here- 
after than these have been at all generally prevented in the past. 

12.—Our coal and metal workings, however, are in widely different 
vertical planes which, therefore, brings us to the second stage of our 
subject. When we have to make all accurate plans, clearly show all 
needed for preventing any of these accidents in any vertical planes 
whatever, that is plainly show the exact differences of vertical alti- 
tude of all their main working points, without any sections at all, by 
nationally uniform and always comparable figures. Then all mani- 
festly have not the horizontal positions of any required workings 
alone, but all their main points vertical difference of level also shown 
in feet upon all mining plans. From which, and water gases, well 
known laws of flow being directly as the differences in any such alti- 
tudes, we get their maximum velocity at sight of their respective 
plans by the well known rule v 2 = 29/, whence v = 8:03 Wh, if hbe 
any point’s figures or altitudes difference in feet. For example- - 
should this head or height fallen be 100 ft., then we have a maxi- 
mum velocity of 8:03 ¥ 100 = 80°3 ft. per second neglecting friction. 
Or making any run of water freely fall over a low level, sill, or 
notch any exact suitable number of feet wide fixed in across an air- 
way, then when the water behind the siil forms a comparatively still 
pool, the number of cubic feet flowing per minute and per foot in 
width of sill is 5°15 ¥ 43, when / is inches deep falling over any 
such sill or weir, which is equivalent to 214 ¥/3, if h be feet falling 
over, inclusive of friction, which data being always put upon plans 
shows how any water or gases flow along their respective workings, 








their vertical shaft sections show the measures these mostly run along 
always, hence by keeping ample bore holes in front as already en 
forced, we shall often allow for the great pressures of our gases at 
and, therefore, we then get all neces- 


times 420 lbs, per square inch ; 
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ary for providing ample storage or pumping power to meet any | 
sases- worst flow of water given to all at sight of any required mines | 
deposited plans. Hence all can then draw off any concerns water or 
gases just as its own respective facts and chief circumstances require | 
for them to be done safely, while all also may protect any operations | 
by such ample natural bariers of coal as are similarly necessary to 
keep them safe, instead of all such data and arguments being mainly 
left off all deposite1 plans altogether, with now and hitherto as if to 
just prevent us generally doing anything of this kind at all. Still 
all similar bodies, heights inequilbro varying directly as their den- | 
sities, and waters density being 1 and coals about 1:32; hence 
34-1°32 = 25} ft. of gas coal barrier will just balance 34 ft. head of | 
wat2r, and so on. Practically, however, as much more is needed to | 
keep away such water as particular cases and a factor of safety need 
up to six times the above amount, all of which, however, are then 
practically got along with much else from the figures thus given upon 
along mining plans workings. These figures or vertical altitudes are 
best given only in feet and up to one place of decimal alone, whose 
point is always put at their own altitudes exact horizontal positions 
upon all such plans, which are all got, of course, like reduced levels 
in levelling from any single stated datum point for each seam, every 
different seam already having a separate plan. Thus 322:0 and 201°5 
respectively note 302 and 2014 ft., that these decimal points where 
fixed or shown on any seams or plans are above its stated datum, and | 
soon. For example see any large scale Ordnance plan of any town 
or village where all the roads and streets main levels are thus given, 
all such figures upon any plan being heights above one point or 
datum, hence their mere differences are any respective points vertical 
difference of level in feet. Thus, if one point be 302-0 and another 
201°5, then clearly the first point is 1004 ft. above the second, and 
s9 on for any number of points given throughout any plans. Then 
all the chief points along any colliery workings show their own exact 
difference of level upon their plans alone, which then does away 
with sections altogether along with any repeated levelling for them. 
Handily again showing everybody from any workings main reduced 
levels in figures at their own respective points in all or closed mines 
any concerns, normal differences in atmospheric pressure and tem- 
perature for ages to or nearly so by reducing this from any concerns 
altitudes. 

ERRATA IN No. 1.—In paragraph 3, line 12 up, for this, read these, In para- 
graph 3, line9 up, for warting, read awaiting, In paragraph 3, line 8 up, for 
which, read while, In paragraph 8, line 3 down, for There, read Then, for unit, 
read units, In paragraph 8, end of third sentence, for ofject, read objects. In 
paragraph 8, at end of line 12 up, for tin, read two, In paragraph 6, line 21 down, 
for the second as, read are, In paragraph 8, line 4 up, for got, read get, 








zilectings of Public Companies. 
a 
THE CALLAO-BIS GOLD MINING COMPANY. 
The ordinary annual general meeting of shareholders was held at | 


the Cannon-street Hotel, on ‘Tuesday (Dr. NELSON in the chair), to | 
receive the report of the dire tors and a statement of accounts. 

Mr. J. H. THORNTON (the secretary) read the notice calling the 
meeting. 

The CHATRMAN, having apologised for the absence of Gen. W. F. 
Nuthall (the Chairman) from illness, went on to say the report of 
the directors was short, but satisfactory. Referring to the accounts, | 
he drew attention to the item, “ Freight, carriage,and expenses on 
ditto to the mine, 26547. 19s. 10d.,” and said that very few of the 
shareholders were aware of the immense expense attending the transit 
of machinery from the coast to the mines ; this wasa very important 
item indeed, and had not the directors sought and obtained informa- 
tion regarding it from excellent sources, they would have supposed 
that they were paying vastly too much. But he found that on com- 
paring the cost of transit paid by this company with that paid by 
adjoining mines, it had been as nearly as possible alike. The preliminary ex- 
penses were 2074/, 16s. 5d., which were arranged for when the prospectus was 
issued, and was part of the terms of the prospectus. The salaries abroad were 
875/. 163. 94., which was by arrangement. The labour, materials, house rent, 
supplies, &c., amounted to 5087/. 2s. 3d. ; allthe particulars of that item had been 
carefully examined by Mr. Waddell, the auditor, and had been found satisfactory 
in every respect. The agent’s charges and expenses were 385/. 5s.10d. The law 
charges in Venezuela were very small, only 32/. 163. 7d. The directors’ remune- 
ration was 466/.; the secretary's salary and office rent, 396/,10s., and here he 
might explain that the secretary’s salary of 400/. per annum was, the directors 
considered, a very small item, including clerks and staff, and he might mention 
that the secretary, who was a very able accountant, had made no charge what- 
ever for the cost of opening the books, which in some of the companies had ex- 
ceeded the whole of that amount of salary. He mightjmention that the aggre- 
gate amount of the transfer fees had fully covered that amount. The office and 
general expenses, including postages, telegrams, printing, and stationery were 
1332, 15s, 2d. ; he presumed that was about the ordinary cost—it seemed less than 
many he had seen. The engineering and travelling expenses for surveying and 
opening up the mines were 1367/. 19s. 8d.; that charge was partly arranged by 
Mr. George Attwood, the very able consulting engineer, who went out and per- 
sonally superintended the opening up of the mine, and found a lode where many 
former explorers had failed to do so. He thought the report of Mr. Attwood 
must be very satisfactory to the shareholders, because it showed that they had 
a very admirable property if properly worked, and that they had the right men 
in the right place. (Hear, hear.) He had every confidencein Mr. Downes, and 
also in Mr. Attwood, who in his reports confirmed the statements of Mr. Downes. 
The travelling expenses of the staff sent out were 326/. 16s. 4d.; these were ex- 
penses that would not occur again, The exchange was 127/, 16s. 3d. The freight 
and insurance were 594/. 12s.; that was the cost from Trinidad to the mines, 
whereas the 2654/. 19s. 10d., to which he had previously alluded, was the freight, 
carriage, and expense from this country to Trinidad. The cash on deposit at the 
time of making up the accounts was 20,000/., and on current account 1290/. 11s. ; 
the cash in agents’ hands was 5704/, 6s. 10d., at mines 1102, 17s. 4d., and in tran- 
sit 1222. 16s. He thought those were all the items in the accounts to which he 
need refer, but if any gentleman desired any further details he should be happy 
to give them. The machinery which had been sent out was of a very permanent 
and substantial character, and had been selected with great care by Mr. Att wood, 
who had had immense experience, and the directors felt. confident that he had 
done the best he could for the company. He would read the conclusion of Mr. 
George Attwood’s report :— 

“In submitting for your consideration the above resumé of the technical de- 
partments relating to your mines, [ must congratulate you upon the success that 
has so far attended your enterprise, and it must be a matter of great satisfaction 
to you to know that your mines have been proved to be so valuable, The Azules 
Mine (No. 2) has turned out upon an extended exploration both wider and richer 
than I at first reported to you, and it bids fair to be one of the best mines in the 
Caratal district. The greatest care has been taken in the selection of the proper 
machinery to enable you to work the mines to the best advantage, and I see no 
reason why you should not make large profits as soon as you can get the crushing 
mill at work.” 

That, conclusion was really very favourable to any man who was willing to read 

right and straight, especially when given by a man of the authority and stand- 

ing of Mr. Attwood. He must say that personally he had every confidence in 

Mr. Attwood's conclusions. (Hear, hear.) The shareholders would have seen 

the assays made from specimens of ore sent over by Mr. Downes to this country. 

The directors told Mr. Downes not to select the ore specially, but to take from 

the ordinary dumps, and to send a moderately fair sample of what was being 

raised. After the specimens arrived in this country, and before sending them 

to be analysed, the directors sent for Mr, Attwood, requesting him to instruct 

the directors as to whit they shoulddo, Mr. Attwood selected from the samples | 
certain specimens, and said—‘* You must not put those in the samples you are | 
going to have ass: yed, or you will startle usail.” He (the Chairman) said—** Do 

what you please,” and Mr, Attwood did so, and employed the Bank of England | 
assayers, and the result was 26 ozs. of goldto the ton of quartz. This was a very | 
startling result no doubt, and if they had much ore of that quality the directors | 
would one day be able to meet the shareholders not with samples, but, he trusted, | 
with solid results. (Hear, hear.) He would tell them the result of the analyses 

of the samples set aside by Mr. Attwood, which were afterwards sent to Messrs. 

Johnson ani Matthey for assay. The result had not yet been published, but 

he would now state what it was. In their certificate Messrs. Johnson and 

Matthey stated they had assayed the samples of quartz, and found the result to 

be as under—from the Azules Mine the produce was 1685°600 ozs, of gold to the 

ton of quartz, and the silver 129 ozs. tothe ton. (Cheers.) There was only one 

other point to which he would refer. There were now but two directors at this | 
meeting to represent this important company with a capital of nearly 130,000/. 

—Mr. Charles Ronaldson and himself. He might mention that Mr. Alex. Ward, | 
an original director, had a qualification of 100 shares; at the last meeting it was 
proposed that the directors’ qualification should be 400 shares each director. 
After that meeting, Major-General Nuthall, Mr. Ronaldson, and himself com- 
plied with that resolution, but Mr. Ward had not yet done so, 

A SHAREHOLDER: Has Mr. Ward retired >——The CHAIRMAN said hecould not 
state whether he had or not; he expected from Mr. Ward aletter on the subject, 
but had not yet received one. The shareholders would observe that two of the 
directors, Mr. Dunstan and Mr. Gladstone, had retired from the board, and he 
and Major-General Nuthall were left alone. They sought fora gentleman in 
whom they would have confidence, and who possessed a competent knowledge 
of business, and they invited Mr. Charles Ronaldson, of 27, Mincing-lane, to accept 
a seat at the board, which, after great consideration, Mr. Ronaldson kindly con- | 
sented todo. (Cheers.) He might mention that Mr. Ronaldson wasa gentleman 
of long standing, whose father’s rame was known for 75 years in Mincing-lane, 
and who was athorough man of business. There were three vacancies in the 
direction, and the directors proposed to ask the shareholders to appoint gentle- 
men to represent them onthe board. (Hear, hear) Perhaps Dr. de Mendez, | 
who had a large interest in the company, would nominate some one to represent 
his interests. In conclusion, the Chairman moved the adoption of the report 
and accounts. -Mr. WALKER said he had great pleasure in seconding the motion. | 











| take a fortnig 


Mr. STAPLEs said he had some questions to ask, and when they were answered 
he would reserve to himself the right of making some further remarks, and 
moving an amendment if he d d it y. He asked whether, at the 
date of the report, all the machinery had been paid for, and also the freight to 
the mines? Had any further machinery been ordered other than that referred 
to inthe report? What were the monthly expenses at the mine? Why was 
not this meeting held in August, in compliance with the provisions of the Articles 
of Association, and why were not the accounts sent round to the shareholders a 
few days before the meeting, as was the case in most othercompanies? Had the 





| sale of the Sosa-y-Mendez taken place, and if so, would the Chairman mention 


the terms? What was the present position of the Sosa-y-Mendez Mine, in which 
this company had so large an interest ? Was it the opinion of the directors that 
26,0002. was sufficient capital to work the Sosa-y-Mendez. Mr. Staples, who spoke 
amidst considerable interruption, said that later on he should probably move an 


| amendment to the proposal for the adoption of the report and accounts. 


Mr. CHARLES RONALDSON (a director), having borne his testimony to the great 
devotion of Major-General Nuthall, their Chairman, to the business of the com- 
any, and expressed his great regret that he was not able, owing to illness, to 
é present to-day to answer the attacks upon him, went on to say that he 
himself stood before the shareholders to day as the representative of no particular 
class. They must all have been struck withthe variety of interests which seemed 
to existin this company. When he accepted a seat at the board he was un- 
acquainted with any body of men or any particular interest. (Oheers.) He 
would answer some of the questions which had been put by Mr. Staples. As 
regarded the accounts not having been sent round earlier, he might draw the 
attention of the shareholders to the fact that not only were the accounts in 
London made up to June 30, but the accounts at the mine were also made up to 
the same date, and when they arrived here they had to be translated into 
English —. Again Mr. Thornton’s health gave way, and he.was obliged to 
it’s holiday, and all this accounted for the slight delay which had 
taken place, (Hear, hear.) Then Mr. Staples wanted to know why the meeting 
was held at this date? The answer was that it was to consult the wishes of the 
shareholders. September was a month when a great number of people were out 
of town, and the full attendance at the meeting showed, he thought, that the 
shareholders generally appreciated the postponement of the meeting. (Hear, 
hear.) The next point alluded to was the Sosa-y Mendez property, and Mr. 
Staples expressed some surprise that Dr. Nelson, the Chairman, did not enter 
into that subject ; but Dr. Nelson knew that Mr. Staples had come here to attack 
the directors on the subject, and Dr. Nelson would reply at the proper time. (A 
laugh.) He could only say that the sale of the Sosa-y-Mendez property had re- 
ceived the sanction of the majority of the shareholders, and the directors were 
justified in acting upon the resolution conveying the sanction. (Hear, hear.) 
This company held an interest in the Sosa-y-Mendez property to the extent of 
50 per cent. of the capital, without the expense of a penny to the Callao-Bis, the 
expenses having been provided by the Private Investors’ Association, who got 
15,000 or 16,009 of the shares, which were really no actual loss to this company. 
(Hear. hear.) ‘he Private Investors’ Association guaranteed the whole cost. 
The number of shares subscribed for was about 26,000. If they got the Sosa-y- 
Mendez worked without sinking a penny, and got 50 per cent. of the capital, it 
was not a bad investment. (Hear, hear.) In the Indian Mines the shareholders 
had been ready to part with portions of their property. (Hear,hear.) The Sosa- 
y-Mendez was about 2 miles from vhe Callao-Bis. The capital of the Callao-Bis 
Company was not too large to work the Callao-Bis. The amount paid-up on the 
Sosa-y-Mendez shares exceeded 16,000. The machinery was under orders, and 
would soon be on the way tothe mine. In sending out the machinery the di- 
rectors had had to contend with short conveyance and high rates. Looking at 
the short time the company had been established, he thought the progress which 
had been made was satisfactory. When the machinery was erected (and it was 
as near completion as possible), they were within a few weeks of having satisfac- 
tory returns from the mine. Mr. Downes stated that he was perfectly satisfied 
with the mine, and if his life be spared he hopes to make this as profitable a 
mine as any in the district. (Hear, hear), Speaking as a Oallao-Bis shareholder, 
and hoiding over 400 shares, he considered it much better for the Callao-Bis 
shareholders to receive a dividend out of that portion of the Callao-Bis Mine 
which they were working, rather than devote the profits to opening up the Sosa- 
y-Mendez property. (Hear, hear.) Mr. Staples asked what were the monthly 
expenses at the mine. It wasa difficult question to answer, because he did not 
suppose the month expense would be the same two months running, but pos- 
sibly Mr. Thorntou could give them some idea. There had been many expenses 
which would not occur again. Mr, Staples asked whether 26,000/. would be 
sufficient to work the Sosa-y-Mendez, That point had received the serious at- 
tention of the board, who had had the assistance of Mr. Attwood and others 
thoroughly acquainted with the opening and working of mines, and the direc- 
tors had every reason to be satisfied that it was only a question of time, and that 
they would be able to make as satifactory a report from that mine as from the 
Callao-Bis. (Hear, hear.) The directors were satisfied that 26,0002. was suffi- 
cient to work the Sosa-y-Mendez property. (Cheers.) 

Mr. THORNTON, in reply to other questions, said the company had agents in 
Trinidad, and also in Bolivar. No interest was charged in the accounts on the 
money on deposit at the bankers, because no withdrawal from the deposit ac- 
count had been made as the date of making up the accounts, and it was not the 
custom of bankers to credit interests on deposits unless there was a withdrawal. 
All the machinery ordered had been now completed. The cash now in hand 
in London, was 8856/. It was impossible to say what amount remained in the 
hands of theagents in Venezuela. It was also impossible to state at present the 
monthly cost at the mine. 

Mr. RonaLpson: If the expenses of working the mine are so heavy, it only 
shows to me how necessary and wise it was to sell the Sosa-y-Mendez property. 
(Hear, hear.)——Mr. BeRGTHRIL said they must have confidence in the directors. 
(Hear, hear.) They had had papers and documents from both sides, and he 
thought the best course they could pursue would be to appoint three gentlemen 
to go through the accounts and theactions of the directors, Therefore, he would 
move, as an amendment, that they appointed three gentlemen, not as a com- 
mittee of investigation, but to join them with the board, to look into the war § 
of this company, and adjourn the present meeting to receive their report.——Col. 
BALES seconded the amendment. 

Mr. STapues said his questions had been answered toa large extent satisfac- 
torily. He thought the evidence they now had before them was sufficient to 
justify his objection to the sa e of the Sosa-y-Mendez property at the time it was 
sold. (No, no, and hear, hear.) He contended that the Callao-Bis possessed no 
mine; it hadsold its birthright. (No, no.) Thousands of shares had been bought 
and put in small numbers intothe names of different persons to come and oppose 
him at this meeting to-day. (Oh! oh! and laughter.) He was pleased they had 
got new blood on the board; Mr. Ronaldson gave him confidence. He believed 
the old directors and the Private Investors Association had an interest in selling 
the Sosa-y-Mendez property. (Oh! oh! and interruption.) Amidst very con- 
siderable interruption Mr. Staples went on to say that Major-General Nuthall 
had made a misstatement in saying that he (Mr. Staples) was not supported by 
Dr. de Mendez, whereas as a matter of fact he had all aleng been supported by 
Dr. de Mendez. 

Mr. WALKER and other shareholders protested against Major-General Nuthall 
being thus attacked behind his back.——Mr. STaPLEs denied that he was attack- 
ing Major-General Nuthall behind his back, and said he was merely pointing out 
that Major-General Nuthall had made a misstatement. He went on to contend 
that, according to the Articles of Association, any of the original directors could, 
if they so choose, reduce their holding to one share, and still remain on the board. 

Mr. HERITAGE (solicitor) assured Mr. Staples that he was wrongly interpreting 
the Articles. Each director must hold 409 shares, and if he reduced his holding 
below that number he would be disqualified. —-Mr. DiGgpy StyMour, Q.C., sup- 
ported the view of the solicitor, and said there was no doubt whatever that each 
director must hold 400 shares as a qualification. 

Mr. StapLes said he should propose as an amendment that the report and 
accounts be not received until after a report had been made to an adjourned 
meeting by a committee of five gentlemen authorised to enquire into and report 
upon the validity of the respective appointments of the directors, and also upon 
their conduct generally in connection with the company, and also the alleged 
sale of a portion of the property to the Sosa-y-Mendez Company, also the legality 
thereof, and also into other matters generally which the committee might think 
proper. (No, no, and hear, hear.)——Mr. Davies seconded the amendment. 

Mr. Ronapson: Mr. Staples said the old directors were interested in the sa 
of the Sosa-y-Mendez property in cornection with the Private Investors Asso- 
ciation ; [am requested by the Chairman to state that the directors were not 
interested with the Private Investors Association to the extent of personal bene- 
fitting by one single penny by the sale of the Sosa-y-Mendez property. (Cheers.) 

Mr. McDouGALt said he had four times the number of shares that Mr. Staples 
held. He acknowledged the courtesy with which Mr. Staples and himself were 
treated by the directors at the time of the taking of the poll, and he was now 
sorry tofind that the whole thing had been again revived. For his own part 
he thought the sale of the Sosa-y-Mendez property was the very best thing the 
directors could do for the Callao-Bis Company. He objected to the amendment, 
and so far from censuring the directors he came from Scotland to propose a vote 
of thanks tothem, (Cheers and laughter.) He believed the shares of the com- 
pany would increase in value from to-day. 

Mr. WALKER said his impression was that the directors had acted in an honour- 
able straightforward manner. They would not take the responsibility of the 
sale of the Sosa-y-Mendez property on their own shoulders, but called the share- 
holders together, and asked their opinion with respect to the sale of the pro- 
perty. (Hear, hear.) The large majority approved of the sale, and, therefore, 
he did not see how it could possibly be thrown in the face of the directors that 
they had acted in an under-hand or improper way, as Mr, Staples would like to 
make out. (Cheers.) 

Mr. Betts said that a more improper effusion than that which was signed by 
Mr. Staples he had never read. He asked whether Mr. Staples was connected 
with the Gold Company of Wales >——Mr. Srap.xs said he joined the board of 
that company to prevent the public from being defrauded, and he saved them 
from being defrauded, (Laughter and cheers.) 

Mr. Betts said that whatever the directors of the Callao-Bis Company had 
done the large majority of the shareholders had ratified and approved. 

Mr. HUME WEBSTER suggested that Mr. Bergtheil’s amendment should be 
accepted with some little alteration. He went onto say he represented the 
Private Investors Association, and he accepted the amendment, and would vote 
for it, because he did not care how searching the investigation might be. (Cheers.) 
He was sure the directors would place every information before the committee. 


| The Private Investors Association originally bought the property from the repre- 


sentative of Dr. de Mendez, and if the Chairman of the Company (Major-General 
Nuthall) had made the mis-statement attributed to him by Mr. Staples, it was 
upon his (Mr. Hume Webster's) authority, and at the time he made it he had 
reason to believe the statement was true. Mr. Staples knew very well that the 
Private Investors Association were not the promoters of the Callao-Bis Company, 
but the real promoter was the manager of the Mines Investment Association, 
who wasa client of Mr. Staples. (Cheers.) The Private Investors Association 
did not know one single director of this company. He might mention that the 
Private Investors Association had kept their shares, which showed that they 


| had faith in the property (hear, hear), but the Mines Investment Association 


had not done so. If they had peace in the company it would do well. 

Mr. Diary Seymour, Q.C., said the present proceedings of Mr. Staples seemed 
to him to be illogical and inconsequential. The majority of the shareholders had 
passed_a resolution authorising the board to carry out the sale of the Sosa-y- 
Mendez property, and the directors would have laid themselves open to serious 
consequences if they had not carried out that resolution. (Oheers.) They had 
no option in the matter. He had great faith in Mr. Attwood, and so had gentle- 
men whom he knew in Venezuela. The sale of the Sosa-y-Mendez property was 
merely a matter of policy. Without taking any risk the Oallao-Bis got 50 per 





cent. of the property of the Sosa-y-Mendez. He believed that when these differ- 
ences were settled the shareholders had a property which would fulfil all the ex- 
pectations which had been formed of it. (Cheers.) 

Some further discussion ensued, and the amendment of Mr. Staples was 
objected to on the ground that it conveyed a slur upon the directors ; therefore, 
the amendment proposed by Mr. Bergtheil and seconded by Col. Bates was car- 
ried in preference—namely, that a committee of five gentleman be appointed by 
the meeting to meet the directors, and in conjunction with them enquire into 
and report to an adjourned meeting on all matters relating to the accounts of 
the company, and the transactions relating to the Sosa-y-Mendez, or any other 
matter relating to the past or future of the company. A committee was then 
appointed, consisting of Mr. Digby Seymour, Q.C.,{Mr. J. M. Henderson, Mr, 
J. T. Henderson, Mr. J. L. Davis, and Mr. Staples. 

On the motion of Mr, Diagsy SEyMouR, Q.C., a vote of thanks was accorded to 
the Chairman, and the meeting stood adjourned to Nov. 4. 


OLATHE SILVER MINING COMPANY. 


The statutory meeting of shareholders was held at the Guidhall 
Tavern, on Monday,—Mr. T. Eyre FoAKEs in the chair. 

Mr. HENRY KENDRICK (the secretary) read the notice calling the 
meeting. 

The CHAIRMAN said this was a statutory meeting, at which no re- 
portor accounts were presented, but he had no doubt it would be 
satisfactory to the shareholders to hear a statement from the di- 
rectors as to the position of the property and its prospects. As re- 
garded the share capital, the whole of the 100,0002. available for 
allotment were applied for, and on these shares 35,0002. had been re- 
ceived, and there was a balance of 4352/. 10s. of arrears, which 
no doubt would come in very shortly. As regarded the propeity 
itself, the shareholders would remember from the prospectus that 
the price which the company were to pay for it was 50,000/. in shares 
and 50,0007. in cash. The 50,000/. in shares he need say nothing 
about; but with regard to the 50,000/.in cash the directors had 
handed over 32,000/., and there remained 18,000/., which was not payable to the 
vendor for about six months, The property comprised about 40 acres, and was 
situated on Fryer Hill; it had been conveyed to the company, which was in pos- 
session of it, and arrangements were being made for the development of the 
property. He would read them a letter presently from Messrs. Lord, Day, and 
Lord, the company’s solicitors in New York, which would give the shareholders 
confidence respecting the titles, and also set at rest the doubts of some person 
who had written anonymously to one of the mining papers, expressing a doubt 
about this being a bona fide property, and stating that it was really non est. He 
was very much obliged to the gentleman who wrote the letter, although he had 
not the qpurage to sign his name, but the letter which he would read from the 
company’s solicitors in New York, who ranked in standing with Messrs. Fresh- 
fields in London, would show how little dependence was to be placed on the 
statements of the anonymous writer. In that letter Messrs, Lord, Day, and Lord 
stated that the titles were complete, and that if properly developed it would 

yield large results. They went on to say that the mine was located on Fryer 
Lill, in the midst of some of the richest mines in the country, producing enor- 
mous results, and it was impossible to believe that this mine would not have its 
fair share of these riches. After sucha statement from Messrs. Lord, Day, and 
Lord he thought it was hardly worth while to discuss further the statements of 
an anonymous writer. He could not too strongly deprecate such anonymous 
statement ; but the writer must have known that if he had come forward and 
given his name he would have been prosecuted for libel. He went on to read 
some recent telegrams received by the directors, all of which bore testimony to 
the great value of the property. Referring to the important question of the de- 
velopment of the property, he said the directors had thought it advisable to send 
out at once to an experienced manufacturing firm in New York for specifications 
of machinery, and the price of the same, which were now under the consideration 
of the board. He need scarcely say that mining was a speculation; at the same 
time, as far as one can judge of the property which this company had acquired 
it was as valuable as any he had ever had to do with, and he believed that under 
judicious management the shareholders had a property which would surprise 
them. He formed his opinion upon the reports which had been received, but he 
based it principally upon the statements of Messrs. Lord, Day, and Lord, the 
solicitors in New York. He did not kuow that he could say any more to-day, 
but he hoped at the next meeting to give them some better accounts from 
actual results. 

Mr. Ramsay Oookk, R.N., said it was the duty of the shareholders to investi- 
gate whether this was a legitimate concern, or a bogusjcompany, like the Silver 
Valley Mine and the Haven Hill Gold Mining Company, the Chairman of this 
company being the Chairman of the latter company. Messrs. Taylor and Ashton 
had stated distinctly that the Olathe property was on Fryer’s Hill, but a letter 
written at Leadville, and copied into one of the mining papers, refuted the state- 
ment that it was on Fryer’s Hill, and stated that it wasinagulch, Mr, Ashton in 
his report stated his opinion that the property could, within four months, be put 
into a condition to pay a dividend of $50,000 a month, which could be increased 
by opening up additional ground, Well he had subscribed tothis company about 
four months, and he should be shortly looking for his dividend warrants. (A 
laugh.) He should like to know what appointment Mr. Ashton held in connec- 
tion with the Olathe Company. It was generally said of our cousins on the other 
side of the herring pond that all the good things they kept to themselves, and 
all the worthless ones they sent over here. His only object was to find out whether 
this was a valuable property or not; if it was not the sooner it was liquidated the 
better, but if it was a legitimnate concern, then let the shareholders rest contented, 
and receive their dividend warrants, and spend the money how and when they 
liked. 

Mr. Brat (solicitor) said he was not a shareholder, but attended as the repre- 
sentativeof Mr. Roberts (a holder of 15 shares), and he wished toask a few ques- 
tions. ——The CHAIRMAN said it was most unusual for a gentleman who was not 
a shareholder to take part in the proceedings. The shareholders were perfectly 
able to manage their business without the interference of an outsider, but the 
shareholders themselves must decide whether they wished to hear a gentleman 
who represented a shareholder who held only 15 shares. 

The question was put to the meeting, when it was unanimously decided not 
to hear Mr. Beal, who thereupon retired from the room. 

The CHAIRMAN said he would briefly reply tothe remarks of Mr. Ramsay Cooke. 
As regarded the Haven Company, he (the Chairman) was induced to join it upon 
Prof. Symond’s report, and the reports of other good men. The directors of that 
company had declined to pay any money until they found the title was good; 
and, therefore, the money which the public had subscribed had been deposited 
at interest’ at the bank. (Hear, hear.) As regarded the Olathe, the company 
only professed to buy 40 acres (as stated in the prospectus), and the balance of 
the property was retained by the vendors. In American mines, when a company 
obtained a good propert y there were people who tried to frighten the shareholders 
out of their shares. Asregarded Mr. Cooke’s statement that there was no title, 
the shareholders had heard the statement of Messrs. Lord, Day, and Lord that 
the title was good, and, in fact, the patent was in the company’s office in London, 
so he need say no more on that point. The title was registered, which would not 
be the case if it were not good. As regarded Mr. Ashton, he had no connection 
with the Olathe Company, except having reported upon the mine. He was happy 
that these points had been ventilated, because the more the shareholders knew 
atout the property the better. (Hear, hear.) 

Mr. RAMSAY CooKE said he was much obliged to the Chairman for the informa- 
tion he had given. 

The CHAIRMAN: I can only say that if at any time any shareholder will meet 
me at the office, all the books shall be open to him, so that he can see in black 
and white everything he asks for. I and mycolleagues have nothing to conceal. 

The CHAIRMAN, in reply to afurther question, said the directors were now con- 
sidering the best machinery to send out. 

Mr. RAMSAY CooKE said if he had said one word to hurt the Chairman's feelings 
he would apologise. His only object in the observations he had made was to 
elicit information. He moved a vote of thanks to the Chairman and directors. 

A SHAREHOLDER seconded the motion, which was put and carried ; and the 
Chairman having acknowledged the compliment, the meeting broke up. 








THE INDIAN CONSOLIDATED GOLD COMPANY. 


The first general meeting of shareholders was held at the Cannon- 
street Hotel on Wednesday, 

Mr. J. SCARLETT CAMPBELL in the chair. 

The CHAIRMAN said: Gentlemen, we are here to-day to hold what 
is called the statutory meeting, as required by Jaw. 1 have no doubt 
this law is a good one for ordinary companies, but for one in which 
the work is to be carried on at a distance of thousands of miles, and 
for the working of which many preparations are requisite, further 
time would have been more convenient, and we would rather have 
met you when we could have told you some commencement of our 
works had been actually made, As it is, all I can tell you is of the 
preparations made towards commencing our work. Our company 
was registered, as you probably know, on June 11 last; the shares 
offered to the public were more than fully subscribed by 1520 appli- 
cants, and accordingly the directors at once proceeded to work. The 
first point which occupied our attention was the title deeds of the 
different estates forming our property. Instructions were at once 
sent to India to thoroughly investigate these ; and the result being 
entirely satisfactory, we, with the full advice of our able lawyers in 
this country, proceeded to make such payments as were due under 
the terms of our agreements. The next point for our consideration 
was the agency to be employed in India. Looking at the large in- 
terests which had to be superintended on our valuable estates, after 
much consideration, we came to the conclusion that it was advisable 
to place in charge a resident agent of large Indian experience. Had 
there been only the working of mines to supervise a mining engineer 
might have been entrusted with the general superintendence, but there is much 
more to be done than merely working mines. Our agent will have to see that the 
terms of agreement under which we hold our estates are fully complied with, 
necessary rents paid, &c., &c. He will have to provide houses for the staff and 
machinery, to organise an efficient office, and to start a proper system of 
accounts, make thorough arrangements for the transport of much weighty 
machinery from the coast, provide the native labour required by the mining 
staff, to look after our valuable and extensive forests, making arrangements for 
disposing of such timber as we may be able to spare, to enter into negociation 
for the settling on our extensive estates of subsidiary companies and tributers, 
to work such of the coffee plantations as may appear from examinations to be 
worth keeping up, and to carry out many other duties which I need not further 
detail, To obtain such an agent we advertised largely, and had many applica- 
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tions from men of ability and experienve. Those whose qualifications appeared 
of the highest order were interviewed and re-interviewed by the directors, and 
the selection of the board fell on Col. Henderson, whose high testimonials 
justified the board in hoping they have secured a most efficient agent, In the 
way of mining staff, under competent advice, we determined that, to begin 
with, it should consist of a mining superintendent, an assistant superintendent, 
a mechanical engineer, and four miners. Careful attention was given to the 
selection of these men. In the case of the mining superintendent whom we 
had selected, some difficulty arose, and we were eventually disappointed 
about a gentleman whose services we thought we had secured, but I am glad 
to be able to tell you that only to-day we have entered into arrangements with 
another extremely able man, who will shortly proceed to join his appointment. 
The other officials I have mentioned are already on thelr way to India, and 
will very shortly beat work. In the way of machinery, you are aware that the 
vendors, to avoid delay in commencing work, had, previous to the formation 
of the company, ordered machinery estimated to be capable of crushing ore at 
the rate of 100 tons per day. That machinery is already at Madras, and as 
soon as our staff arrives, and the sites for our works have been selected 
and prepared, every exertion will be made towards its speedy erection. But, 
of course, in addition to the mere machinery requisite for crushing the ore 
large quantities of other machinery, and of tools, of all kinds of appliances for 
extracting the gold have been called for, and the utmost has been done towards 
carrying out this work, Large consignments are already on their way to India, 
and the shipments will be nearly completed on Saturday next. While on the 
subject of machinery, I may mention that, while we hope eventually to use as 
our chief motive power the large water supply which it is reported we possess on 
our estates, full arrangements have been made for starting the work by steam 
power, so that no delay may occur in at least making a beginning in our work. 
The stamps we have sent out are those known as “elephant stamps,” and we 
have every reason to believe that they will prove most efficient, but it must not 
be forgotten that, as regards what machinery will be most efficient in the gold 
fields of India, we are still in a tentative state. Experience willalone show what 
ave the most effective and economical machines both for crushing the ore and 
extracting the gold. Gentlemen, [have told you, as far as I can, what has been 
done towards starting the works on our valuable property. and I trust at our 
next meeting we shall be able to tell you not only of preparations made but of 
results accomplished. 

Mr. WILLIAM ABBOTT thought that it would be interesting to the share- 
holders of this and other companies if the Chairman would state distinctly whe- 
ther he and his colleagues were as well satistied now with the prospects of the 
gold mining enterprise in India as they were when they first allowed their names 
to appear upon the prospectus. He was aware that the Chairman was also con- 
nected with the Indian Trevelyan, and therefore his opinion would perhaps 
have more weight than if he was speaking for the Consolidated alone, which 
was more recently introduced, and therefore its operations could not be so fully 
matured. (Hear, hear.) 

The CHAIRMAN, in reply, said that he had much pleasure in stating that all 
that had come to his knowledge since his connections with the gold mining 
companies had tended rather to strengthen his faith in the probable result of 
the working of them, and he thought that he might safely say in giving expres- 
sion to that view he was also expressing that of his colleagues. (Hear, hear.) 

Mr. WILLIAM ABBOTT said, at the risk of being troublesome, he hoped he 
would be allowed to put another question, which was, whether the directors 
were fully alive to the importance of co-operating with the other companies, 
For instance, had instruction been sent to the manager of the Indian Trevelyan, 
of which the Chairman was also a director, to render every assistance in his 
power to the manager and miners of the Indian Consolidated, or indeed any of 
the other companies, as he considered that the successful development of gold 
mining in India ought to have a common interest. (Hear, hear.) 

The CHAIRMAN stated that the full instructions had been sent out to the staff 
of the Indian Trevelyan Company in India to render every assistance in their 
power, and he quite agreed with Mr, Abbott that it was in the interest of all 
parties that the most hearty co-operation and good will should exist. (Hear,) 

Major-General AGNEW, speaking on behalf of the Indian Phenix Company, 
assured the shareholders that the same spirit actuated the company with which 
he was associated, 

The directors were proposedand duly re-elected, and Messrs. Cape and Harris 
appointed auditors. A cordial vote of thanks was passed to the Chairman 
and directors, and the meeting separated. 








BAVARIAN LEAD MINING COMPANY. 


The annual general meeting of this company was held on Tuesday, 
Mr. BRINSLEY NIXON in the chair. 

The SECRETARY read the notice convening the meeting, and the 
report and accounts, particulars of which have already appeared in 
the Journal, were taken as read. 

The CHAIRMAN, in moving the adoption of the reports and balance- 
sheet to June 30 last, said that he had very little to communicate to 
the meeting beyond what had already been stated in the reports, and 
especially in the exhaustive report of the manager. He regretted 
that the result of the year’s working was not more favourable, and 
said that this was the first time that the payment of the preference dividend 
had been postponed. He used the word postponed because, in the first place, 
the dividend was cumulative ; and, in the next place, the directors hoped that 
if lead continued to rise they would very soon be able to make good the dividend. 
He stated that new levels were about to be developed at both Engelbert and 
Heidberg, and he believed that some good ore would be met with. With regard 
Aurora, the prospects he said had much improved, and he expeeted that this 
mine would make good contribution towards the profits of the company for the 
current year. The negociations for the sale of the ironstone mines he said had 
been suspended, but withevery improvement in the iron trade on the Continent 
the chances of advantageously realising these mines were increased.——Mr, 
FyLeR seconded the motion, and it was carried unanimously. 

The CHALRMAN then proposed in complimentary terms the re-election of his 
colleagues—Messrs. Albert Wynne and William Logan—and a SHAREHOLDER 
having seconded the motion it was carried unanimously, 

Mr. Woodington (the auditor) was also re-elected, and a vote of thanks to the 
Chairman for presiding brought the proceedings to a close. 


THE LINARES LEAD MINING COMPANY. 


The half-yearly general meeting of shareholders was held at the 

offices of the company, Queen-street Place, on Thursday, 
Mr. WM. Cox in the chair. 

The notice calling the meeting was read by Mr. HENRY SWAF- 
FIELD (the secretary), {and the report and accounts were taken as 
read. 

The CHAIRMAN said it became his duty to move the first and only 
resolution, which was that the report and accounts be received and 
adopted, and in doing so he would make one or two observations. 
In some kindly remarks which appeared in a mining paper, after the 
last meeting, the editor said that the Chairman of the Linares Com- 
pany, in his speech, played upon one note and one note only—the 
price of lead. It was perfectly true, that he did play on only one 
note, and it was fortunate for the shareholders that he had only one 
note to play upon, because everything else was so good and in such 
excellent condition, and everything was going so well and regularly, 
that the only note left was the price of lead ; and he was sorry to say that would 
be his note on the present occasion. During the preceding six months the ave- 
rage price at which this company had sold lead was 141, 17s. 6d. per ton, and 
during the last six months it had been very little above 14/, 2s. 6d. per ton; 
therefore, although they had paid dividends, they had been paid upon profits 
made, although the price of lead had been very low. That being so, he thought 
he might congratulate himself as a large shareholder, and also his brother share- 
holders, that they had kept the mine in such a splendid condition, and even, 
looking at the price of lead, to pay a dividend at all. (Hear, hear.) He had 
some little good news for them, The average he had referred to was in the six 
months ended June 30 last; since June 30 there had been a little movement up- 
wards in the price of lead, and during the last fortnight the company had sold 
Several parcels at 15/. 2s. 6d. per ton; if at the low price which had been ruling 
they could make a dividend, they ought to make a better dividend at 15/. 2s. 6d. 
But the directors hoped to see the price further improved, and if so he hoped 

they would revert back to the old payment of $1/. per annum on the 3/. share. 
(Cheers.) The directors had taken advantage of the frightfully depressed state 
of the lead market in doing what some of the directors thought they were wrong 
in doing, but he thought that when they heard all the circumstances they would 
be perfectly satisfied that the directors did the most judicious act they could 
do when they took advantage of the lowness of the lead market in making the 
purchase of a paying mine. (Cheers.). There was a mine called the Majada 
Honda, which was a going concern; it was a sort of joint-stock company under 
Spanish law, but the proprietors seem to have got to loggerheads, and the mine 
had almost ceased to work. Inan imperfect way they had got out every atom of 
ore they could lay their hands on, and at last they came to such a position that 
they could go on no further, asthey wanted fresh machinery to put the mine in 
proper order, They came to the decision that they would sell, and they putthe 
property upto auction. The directors were given to understand that the price 
they would have to {pay would be 4500/. The directors thought that if they 
could get hold of the mine, which only wanted 15002. or 2000Z. laid out upon it, 
if they could get hold of a good going concern, they would go on preparing for 
the rise in the price of lead, and providing for the price going up to something 
like a remunerative rate. The direccors sent word to Mr. Tonkin that he was 
to buy the mine, and he did so, and bought it for less than 2500/., law expenses 
and everythiug included. That mine was now at work, and the company now 
had a very fine mine there. At the very time the Majada Honda stopped a former 
captain of the Linares, who had left to go and work at the other mine, and who 





the seating capital, but they charge it to the reserve fund for the time being. 

The resolution for the adoption of the report and accounts was then put to 
meeting, and carried unanimously. 

Mr. DoNAGAN proposed a vote of thanks to the directors for their able con- 
duct of the affairs during the past six months. Seeing the long period of de- 
pression in the price of lead, it was very satisfactory to the shareholders to 
receive the dividend which had been declared, and they could only arrive at the 
conclusion that it was excellent management in London, and good work at the 
mine, which had brought about this satisfactory state of things. 

Mr. RicHARD TAyLor: I think I should, according to precedent, 
say afew words. It has generally been expected of the manager to 
make some comments upon the mine. The progress in the old mine 
has been very satisfactory, generally speaking, during the last year. 
There have been some very good points, and although there is nothing 
at present particularly rich we are opening up a good deal of ore 
ground in the western mine. There is a good course of ore in the 175 going from 
the San Francisco shaft, and there we havea considerable amount of unex- 
plored ground. With regard to the acquisition of the new mine, I must tell 
you that I very strongly recommended that acquisition. I think, although the 
old mine has held out so very well, it is quite right we should provide more 
strings to our bow, looking to the future. (Hear, hear.) One of the mines which 
we purchased with that view some years ago has turned out, on the whole, very 
well, and during the past year has given us important help. The new mine of 
Majada Honda made good produce in past times, but during the last two or three 


in a decided minority. Shareholders do like dividends. I have 
always been a very strong advocate for a reserve fund, but I have 
always been an advocate for strengthening the reserve fund, and building it up 
when we are in days of great prosperity ; but when we have to look very closely 
as to the means of making dividends for our shareholders, we are quite justified 
in letting the reserve fund stand aside for the time. (Cheers.) 
Pt. : ata : Or even resorting to the reserve fund to pay a divi- 
en 
Mr. R. TAyuLor: Yes, even resorting to the reserve fund, be- 
cause in the Articles of Association it is generally provided that the 
reserve fund is applicable for regulating dividends. In this case we 
have not taken from the reserve fund to regulate the dividends, but 
we have contented ourselves with making as good a dividend as we 
could without drawing upon the reserve. (Hear, hear.) I think 
that would be the general feeling. I hope we shall build our reserve fund up 
again very rapidly and see better times. There is very little for me to remar 
upon, As the Ohairman has said, the description given with the report is alto- 
ether satisfactory, and I will only say that I am quite sure you may rely upon 
t as being perfectly accurate, because our excellent agents there will never 
delude you in any degree in their reports of the mine. (Hear, hear.) Their 
reports of the mine you may take as perfectly accurate, and never err on the 
side of exaggeration. As regards the matter of the tributers’ working, I 
stated I should have more to say respecting that when we came to this 





years the Spanish company which worked it has been struggling to make head 
against the adverse circumstances of low prices. They had been taking out all 
the ore they could, and they have been erecting their machinery, which was not 
suitable for contending with the quantity of water they had, and altogether 
they were in a state of great difficulty. It was that which made it possible 
for us to purchase the mine, which I think we may fairly look to becoming one 
of very considerable value. (Hear, hear.) It is one in which the north lode has 
produced very large quantities of ore, but there are other lodes in the concession 
—two or three—which have been partly developed, and which promise remark- 
ably well. Our business has been to correct the defect of their machinery for 
the drainage of the mine. Our agent has been actively engaged upon that, and 
I think I may say in a very short time we shall be completely masters of the 
water, and our machinery will I dare say deal with the water at about: half the 
heen it cost our Spanish predecessors, Therefore I may congratulate you upon 
1aving made a very valuable acquisition at a very cheap rate. (Cheers.) 

Mr. 8. J. WiLpE: Is the mine generally looking as well now as at the date of 
the report >——Mr. RICHARD TayLor: I think so, 

The resolution for a vote of thanks to the directors was then put and carried, | 
and the Chairman having acknowledged the compliment the meeting broke up. | 





FORTUNA MINING COMPANY. | 


P | 
The half-yearly general meeting of shareholders was held at the | 
offices of the company, Queen-street Place, on Thursday, | 
Mr. RoBERT HENTy in the chair. 
Mr. HENRY SWAFFIELD (the secretary) read the notice calling | 
the meeting. The report and accounts were taken as read. 
The CHAIRMAN said during the past six months the company had | 
‘gone on in the same quiet way as for some time previously. The 
price of lead had influenced the profits very considerably, but at the 
same time the board had conducted operations so as to secure a small | 
profit even out of the low price which was got for the lead, at the 
same time avoiding damage to the mine by working upon the reserves, 
and so doing no mischief to their future prospects. Almost exactly 
the same quantity of ore had been returned, and almost exactly the 
same amount of reserve kept. He was happy to say there was the 
prospect of an improvement in the price of lead, and the last few 
sales had been at a somewhat higher figure. There were two or three verv good 
points inthe mine. The 130 had yielded 3 tons per fathom, and the Federico 
winze had also been yielding 3 tons; one was in the 130, and the other in the 
120, therefore they might take it for granted that there was a considerable 
mass of ore between those two points, which, of course, was a very important 
item for the future. There was nothing more to be said about the old mine; 
but as there would bea resolution, to be submitted presently, with respect to 
the appropriation of the remainder of the reserve fund to the San Anton and 
San Francisco Mines, that would be the proper time to make some remarks upon 
those newly acquired mines. (Hear, hear.) He moved the adoption of the re- 
port and accounts,——Mr. DoNAGAN seconded the motion, which was put and | 
and carried without any discussion. } 
The CHAIRMAN then moved that the directors be authorised to apply the | 
remainder of the reserve fund, with the accrued interest thereon, to the further | 
development of mining operations in the San Anton, San Francisco, and El Tesoro | 
Mines. Some time ago it was proposed by the directors to purchase these three 
mines, and{that the reserve fund should be appropriated for the development of | 
those mines. At present the San Anton showed indications of great value, and 
it was the opinion of the directors, and also of the managers, that they had made 
a most fortunate investment of the reserve fund in the purchase of the mines. 
(Hear, hear.) The San Anton Mine was yielding very nearly or quite enough to 
pay the costs, which, considering the time it had been in operation, was a most 
satisfactory position. (Hear, hear.) The second, the San Francisco, was in a | 
less developed condition, and the El Tesoro jwas ina still less developed con- 
dition, but both promised to be of great value to the company in the future, | 
The balance of the reserve fund was now between 7002. and 800/., and that money | 
would be required for the further development of the mines; and therefore it | 
was the wish of the managers and directors that it should be applied for that 
purpose, so that, as speedily as practicable, the mine might be brought into a 
condition to yield fruits, and materially enhance the profits and make dividends. 
— Mr. Sr. Joun seconded the motion. 

Mr. PARTINGTON asked what the directors would do in the event of the 7002. 
or 800/. not being sufficient to develope the mine ? The CHAIRMAN said the 
directors had not much doubt that it would be sufficient, and they did not see | 
any probability of the company getting out of its depth and into debt. Besides, | 
there was a considerable amount of the reserve fund not sold out. 

Mr. 8. J. WILDE thought the directors had done well in buying the new pro- 
perties, but he did not like to see the whole of the reserve fund swallowed up. 
Mr. W. Cox pointed out that it was not swallowed up; they were returning 
from the new mine 60 tons per month, and there were reserve of 800 tons; so 
that represented 6500/., which was really a reserve fund. . 

Mr. RicHARD TAYLOR: You cannot eat your cake and have it. I 
think the cake we have eaten will not disagree with us. (Hear, 
hear.) The few remarks I have to make are that the condition of 
the mines which we formerly possessed is altogether satisfactory. 
Both the Salidos and Canada Incosa are continuing to open up good 
courses of ore, and we have still a very fine amount of reserves un- 
derground. So if we have nota large amount of reserves at surface we have 
them underground. In regard to the new mines, I may say I consider we are 
extremely fortunate in being able to turn to account the unhappy and depressed 
condition of the prices of lead. It was the disastrous condition of the lead 
market which has enabled us to acquire these new mines, the San Aidon, the 
El Tesoro, the San Francisco, and the Clarin. The San Anton has come into 
produce before the others, and, as Mr. Cox has just mentioned, it is giving us 
60 tons of ore per month, and we have there reserves of 800 tons of ore under- 
ground, at very shallow levels, and very cheap to get away; and if we do fall 
short of money—I hope we are not going to fall short of money—but if at times 
it pinches a little we must raise more ore from San Anton, which ft is quite pos- 
sible to do. This mine offords us the opportunity of employing tributers, as 
wellas the other mines which I have spoken of before now, and which I shall 
have something to say about when we come to the Alamillos meeting. Theim- | 
provement in the price of lead, although not very great, will certainly afford | 
a very strong stimulus to that class of operations. The exact figures—Mr. | 
Swaffield will correct me if I am wrong—are that the sales in the half-year | 
averaged 14/. 10s. per ton, and we have during this week made several sales at 
157. 2s. 6d. That is a substantial rise, the effect of which, I think, will be very | 
apparent in our next half-year’saccounts. (Hear, hear.) It is very encouraging 
to see the gradual rise in the price of lead; it has been very gradual, but it has | 
grown quite to what I bave told you. I hope I may encourage you to look for- | 
ward to better results in the next half-year than in the past. (Cheers.) | 
The resolution was then put and carried. i 
On the moticn of Mr. 8. J. W1LDE, seconded by Mr. PARTINGTON, a vote of 
thanks was passed to the Chairman and directors, and the CHAIRMAN having ac- 
knowledged the compliment the meeting broke up. 











ALAMILLOS MINING COMPANY. 


The half-yearly general meeting of shareholders was held at the } 
offices of the company, Queen-street Place, on Thursday, 

Mr. JOHN PHILLIPS JUDD in the chair. 
The notice convening the meeting was read by Mr. HENRY SWAF- 
FIELD (the secretary). The report and accounts were taken as read. 
The CHAIRMAN said his was a very pleasant duty. He had no- 


even more so, or equally so, than it was when the accounts were made | 
up to June 30. Theresult of the working had been very satisfactory, 
as they had made something like 9007. more profits than in the pre- 
vious 6 months. They had raised about 180 tons more ore, and the 
reserves were in the same satisfactory condition, and he was happy 





had since come back to the Linares, wrote to Mr. Tonkin to say that at the time 

he was writing he was in a lode worth from 2 to 2% tons per fathom. He be- 

lieved the shareholders of the Linares would never regret having made the pur- | 
chase, They could not rely upon the mine continuing always; therefore, they | 
were now in the same position in the Linares as in the Fortuna—that was to say, 
they had another mine to fall back upon. (Oheers.) In conclusion, the Chair- | 
man moved the adoption of the report and accounts.——Mr. PARTINGTON } 
Seconded the motion, and said he fully approved of the policy of the directors in | 
purchasing the Majada Honda Mine. ; 

Mr. 8. J. WILDE, whilst fully approving of the investment of a portion of the 
reserve fund in the purchase of the new property, said he always insisted upon 
the great desirability of a good cash reserve fund being built up again as soon 
4s possible. 

The CHAIRMAN pointed out that the whole of the reserve fund had not been 
used, inasmuch as there was the smelting house at Cordova. It was a great in- | 
vestment, but of course could not be converted at once. The money had been pro- | 

| 


vided from the surplus capital of the old Linares Company. There was between 


70007. and 8000/., and they could well afford to lay out 40002. or 50002. 
The directors are endeavouring to pay forthe mine out of 





Mr, SWAFFIELD: 


against 9d. in the preceding six months. (Hear, hear.) That arose | 
from the mine being worked to a considerable extent on tribute, | 
which merely meant ‘‘ No song no supper "—that was to say, ‘* no ore no pay.” 

There were about 120 men employed on tribute. and the directors would con- 

tinue that course of action as long as it was profitable and to the interests of all. 

The superintendent reported that the mines were ina most satisfactory condi- 

tion in every respect, and the future prospects of the mine were most satisfac- 

tory, provided the price of lead kept up. (Hear, hear.) He moved the adop- 

tion of the report and accounts. He had nothing to do but to offer his 

congratulations to the shareholders on the satisfactory state of the property, 

which he hoped would continue. 

In reply to Mr. Partington, Mr. Cox explained that the smelting works had 
been erected at the cost of 3446/., and this had effected a saving uf 1200/. a year 
to the company, 

Mr. 8. J. WILpE repeated the wis expressed at the meeting of the two other 
companies that the directors would build upa good reserve fund; for his own | 


| not been thoroughly explored, and there they set to work. 


thiug to say but that the property was in a very satisfactory state, | } 
be enabled to develope the mines in such a manner as will advance the property 
of the company. 


| quantities. 
about 14 ft. in width, and shall now commence stoping the roof from the winze 


concern, because it forms a more important feature in the working of the 
Alamillos Company than any of the others. We have in the Alamillos 
a very great extent of old workings. It is a very large concession, and 
the various lodes have been worked upon to shallow depths most extensively. 


| Now the system of working on tribute encourages the miners who are enter- 


prising, and who have some means, of which there seem to be many in the 
locality. This system encourages them to search for those parts which have 
In many instances 
they get nothing for months ; it is a bold speculation on their part; relying upon 
their own judgment and skill as miners they work on. Certainly during the 
past year they had been very well rewarded for their perseverance and enter- 
prise, having raised for us a large quantity of lead, which has contributed so 
much to our profits. [look upon it asan important feature in the Alamillos 


| concern that the extent of the old workings have offered so good an apportunity 
| for worklng on tribute. 


Ou the motion of the CHAIRMAN, seconded by Mr. PARTINGTON, the report and 
accountr were then adopted. 

Mr. Sr. JOHN, in moving the vote of thanks to the Chairman and directors, said 
that the fact of the board being large shareholders was a good guarantee to the 


| Shareholders that everything possible would be done to make dividends. ——Mr. 


8. J. WILDE seconded the motion, which was put and carried, and the Cnaint 
MAN having acknowledged the compliment the meeting broke up, 


-_—_-- 


KIMBERLEY NORTH BLOCK DIAMOND COMPANY. 


An extraordinary general meeting of shareholders was held at the 

City Terminus Hotel, Cannon-street, on Wednesday, 
Admiral Sir WM. Hewitt, K.C.B., in the chair. 

The minutes of the last meeting having been read and confirmed, 

The CHAIRMAN stated that the present meeting was called for the 
purpose of confirming the resolution passed on September 14 mak- 
ing certain alterations in the Articles of Association, in compliance 
with the requirements of the Committee of the Stock Exchange, 
the company having applied to that body for a settlement and ofti- 
cial quotation in the shares, 

The resolution was duly seconded and confirmed. 

The CHAIRMAN said that since the last meeting a very satisfactory 
letter had been received from the diamond flelds, and as Mr, Litkie knew more 
about the diamond fields, and had had greater experience than himself, he would 
call upon that gentleman to read the letter to them. 

Mr. LitkKtI& said that since they held their last meeting very satisfactory news 
had been received from the manager outthere. As the shareholders were well 
aware, the great difficulty they had to contend with was the machinery ques- 
tion, and this, he was glad to say, was now completety overcome, a telegram 
dated Sept. 16 having been received from their manager to the effect that they 
were about fixing the hauling engine. They had also received a letter dated 
Sept. 5, from which he would read certain extracts. He (the manager) writes :— 
“‘T expect that the loose reef, estimated at about 4000 loads, will be hauled out in 
three or four weeks after the hauling see! is complete.” Asamonth haselapsed 
since the date of that letter, and the hauling engine had according to the tele- 
gram been erected, they should be at work now on this very reef. ‘‘ As to the 
hard reef at back it will certainly be troublesome for a year, but it will be worked 
down piecemeal gradually when necessary.’ We shall be in full working order 
in less than three months, washing about 300 loads per day, which most likely will 
yield 40s. perload. Hethought thata return of 4Us. per load was underating the 
amount likely to be obtained, as he considered they might fairly look Yor a 
higher return than 40s. per load. The manager also writes that they would not 
be able to work all the year round. He (Mr, Litkie) would be tnuch surprised if 
they could, though the manager does not mentionany reasonwhy. He thought 
they might fairly calculate on working six months in the year, and if so that 
would result in a very good profit to the shareholders, The company had pur- 
chased washing floors, wells, &c., and had also arranged with the Central Com- 
pany with reference to a hauling pole, which would be a great convenience and 
acilitate work. Altogether the news received since the last meeting was of a 
eyed satisfactory character. He presumed by this time the manager was in 
full work, and he only hoped that important results to the shareholders would 
be obtained. 

The CHAIRMAN said that there appeared to be an impression that the company 
did not wish any representatives of the press to be present. That was not the 
case, the directors would be only too pleased to see the whole of them, and he 
hoped they would come to any future meetings. 

Mr. Lirki& said that the directors would be happy to answer 
that the sharehelders might desire to put to them. 

Mr. Ons. STRANSKY said that he had no occasion to ask any questions, but he 
had been in the diamond fields in and about South Africa, and believed that they 
could not have a better man for their manager than Mr, Newberry, and when he 
estimated a return of 40s. a load he thought they might safely say that they 
would get 50s. 

Mr. STRANSKY agreed with the last speaker, and observed that when Mr. New- 
BERRY worked for his brothers they always had the same cautious reports as 
at the present time. 

A vote of thanks to the Chairman and directors closed the proceedings. 


any questions 





UNITED VAN CONSOLS AND GLYN LEAD MINING 
AND BARYTES COMPANY. 

The ordinary general meeting of the shareholders of this company 

was held at the mines, Llanidloes, on Friday, Sept. 30. 
Mr. Pryce JONES, Chairman, presided. 

Amongst those present were Mr. J. A. Talbot, solicitor to the com: 
pany, Mr. A. E. Francis, North and South Wales Bank, Mr. J. Cooper, 
secretary to the company, Mr. Clarke, London, Mr. Thomas Jones, 
Llanidloes, and Mr. J. K. Bayley, Liverpool. 

The SkcRETARY having read the notice calling the meeting, the 
following report was submitted :— 

The directors present the half-yearly statement of accounts to May 31, which 
shows in the revenue account a debit balance of 1660/. 5s. 3d. This balance, as 
on previous occasions, should be transferred to capital account. The necessary 
steps have been taken to reduce the nominal value of the 2/. shares to 1/, per 
share. The old scrip has been exchanged for new certificates, and all the ordi- 
nary shares are now of the same denomination. During the short period which 
has elapsed since the board was reconstituted (in March last), the direct« rs have 
sold 160 tons of lead ore, and nearly 40 tons of barytes, and the present output 
from the mines is now approaching a total, the proceeds of which will nearly 
pay the monthly cost shect, and that too at the present low price of lead ore 
(82. 9s. per ton). It should be meationed that while the amount to the debit of 
the revenue account for the six months ending May 31 was 1660/, 5s. 3d., the 


| deficiency in that account will be under 500/. for the eight months ending Aug. 31. 


The directors have made several appeais to the shareholders with reference to 
the issue of debentures, and although the result has been to them very disap- 
pointing, they have deemed it expedient to make an allotment of the amount 


| applied for—-5000/,—and are now prepared to receive applications for the balance 


unissued. In order to pay off the debts accrued whilst the last board held office 
asum of 3000/. was advanced by some shareholders residing at Newtown, who 
took a charge on the mine and the whole of the assets of the company, which 
charge will be paid out of the proceeds of the issue of debentures before referred 
to, and the debenture-holders will havea first charge upon the whole of the 


company’s property. The directors have given special attention to the econo- 
| mical working of the company’s business, and they hope that the output will 
ere long be sufficient to pay the cost of working, and leave a surplus applicable 
to paymentof the interest on the preference shares. 


They will continue to work 
your property as advantageously as lies in their power, and trust that they may 


Sept. 7.—We are making good progress in driving the 70, west of Murray's 


shaft; the drivage contains more lime spar than usual, and is in all respects 
more congenial to lead. 
shall be extended under the ore discovered in the 60, if not before. 
: rar m a 60, west of Murray's, we are cross-cutting the lode from the north wall towards 
to say that the directors had been able to pay a dividend of 1s. 3d. the south. That portion driven through, although not rich, contains sufficient 


I fully expect a good course of ore when the level 
In the 


lead to pass through the dressing machinery. We have still about 7 fms. to 


reach the south part of the lode, which we expect will yield lead in greater 


We have cut down several fathoms of the north part of the lode, 


sunk from the 50, which will enable us to get lead from this point quicker than 
usual, The stope on the south part of the lode, opposite the last referred to, 
is yielding about 15 cwts. of lead per fathom ; price for stoping, 40s. The stope 


east of the last named is producing from 10 to 15 cwts, of lead per fathom ; price, 
42s. per fathom. 
sent yielding about 12 cwts. of lead per fathom. 
| lead as we approach the shaft. No. 2 stope is precisely the same in quality as 
for some months past. The stope in the roof of the 40 scarcely contains lead in 
paying quantities. 
lode to meet No. 1 stope. The 50, west of Gundry’s,is not yet clear of the mass 
of carbonate of lime. 
indicates an early change in the matrixes. 
we have reason to expect, 


No. 1 stope above the 50 isin good order for working, at pre- 
The ground contains more 


I have directed the men to drive east in the middle of the 
We have now a branch of flookan in the footwall, which 


If we finda bunch of lead here, as 
it will be a great acquisition tothe property. The 


part he should be inclined to go with a somewhat less «lividend, and sce the tributers are still working in the roof of the 40, and all other work, including 


reserve fund added to. 
My. R. TAYLOR: 


If qur constituency could be polled you would be | ‘ 





lressing, &c., is carried on with energy.—Jawrs Roacr 


The revenue account tor the half ve To er 


ar ending May 31 was as follows: 
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SUPPLEMENT TO THE MINING JOURNAL, 


[Ocr. 8, 1881, 





= 





3enditure—Labour, 18527. 0s. 4d.; merchants’ bills, 480/. 3s. 4d.; carriage, 


271. 9s. 1d.; secretary's salary and office rent, 112/. 10s.; office expenses, 


93/. 2s. 6d.; printing and stationary, 31/. 183. 6d.; travelling expenses, | 


ral. 53.; royalty, 98/. 3s. 3d.; reut of mine, 10/.; trespass rent, 28/. 15s. ; 
pates and taxes, 22/. 17s. 6d.; miscellaneous expenses, 8/..0s. lld.; interest and 
discount, 532. 03. 3d.; f , 
penses, 17/. 9s. Sd. : total, 28897. 0s. ld. By income—Lead ore sold, 748/.; 
barytes sold, 392. 123. 10d. ; old metal sold, 23/. 16s. 9d, ; transfer fees, 3/. 5s. 3d. ; 
ore in stock, estimated 414.3 balance, 1660/. 5s. 3d. A supplementary report 
was also read. 

The CHAIRMAN moved that the reports be adopted.—Mr. BAayLey seconded 
the motion. He said it was very difficult for anyone to grasp the exact posi- | 


audit fee, 102. 10s.; reports on mine, 8/, 15s.; law ex- | 


The SecreTary: And all claims of the old company have been disposed of and | character, and will yield fully 1 ton of ore per fathom. We cannot, however, 

| the liquidation closed. | work this at present, or while the men are stoping the back; but this also ig 
Mr. CLARKE said he was exceedingly glad to find that Mr. Bolton’s letter had | deserving attention, and should be proved as early as possible. | This lode in the 
been the means of eliciting a good deal of information which the report did bottom of the 38 will yield 1% ton of ore per fathom. The rise in the back of 
not give them, With regard to the report he was afraid it would on this occa- | this level, west of ditto, will yield 1 ton of ore per fathom. This lode in the 
sion, as on many other occasions, keep the promise to the ear and break it to the | stope east of cross-cut will yield 2 tons of ore per fathom. Some weeks since we 
| heart. Captain Roach was very sanguine, and he had been so before, but the | placed a pare of men to rise ona branch in the back of the adit level on this lode, 
| whole work done had apparently been in driving. There had been no sinking | which has since much improved, and will now yield fully 1 ton of ore per fin, 
excepting ina winze. Beyond this there had been no sinking whatever. He There are a great number of other points presenting indications of great promise, 
thought they should have a report from an independent captain who was a fair | and I again repeat there are thousands of fathoms of unexplored ground in this 


and impartial man. He wished to remind them of one fact—Mr. Bayley speak- 
ing at a meeting some time ago, said that if they did not find lead in the 7 





sett, and I have every reason to believe that, when properly developed, mineral 
will be found in paying quantities, and the shareliolders rewarded for their out- 


tion of the mine unless they were better versed in mining matters than he was, | they would go to the 80, and if they did not find it in the 80 they would go to lay and perseverance.—N. RICHARDS. 


but he thought he could not do better than place his faith in Capt. Roach, who | the 100, and he did not know how much deeper to find lead.——-Mr. Bayley: | 


understood the technicalities of mining thoroughly, and who knew what should | 


Give us time. 


The CHAIRMAN said the report appeared to be of a ef satisfactory character, 
Capt. Richards was certainly not a sanguine man, and did not raise their hopes 


be done. There was one matter that was generally left in the hands of the} Mr, CLARKE said that instead of doing as Mr. Bayley said they were going to | without a good foundation.——Mr. RisLry considered the report the best that 
directors which he was disposed to leave in the hands of the shareholders, and | do they seemed to have abandoned the policy of sinking, and to have gone to | had ever been presented to the shareholders.——Mr., HoDGKINSON enquired how 


that was as to calling in the assistance of another captain whose opinion might | 
possibly differ from Capt. Roach. If the shareholders were not satisfied with | 
Capt. Roach’s opinion the directors would be perfectly happy to carry out that | 
idea, but he would like in the meantime to mention a few facts, and these would 
show them how the directors’ efforts had been expended, The first fact was, 
that in the six mouths from September, 1880, to February, 1881, which was up | 
to the time the present directors took office, a sum of 2804/. had been expended 
in labour cost-sheets. In the six months ending August the expense had been 
21414, 11s. 94., which showed that during the period the present directors held 
office they had expended 662/, 17s. 3d. less than in the previous six months 
during which the late directors held office, Of course, in dwelling upon that 
they might say, ‘‘ Well, that must be due to a large extent to there being a 
sinaller output.” But the facts were simply these—in the twenty months end- 
ing March 2, 1881, the output had been 290 tons, which averaged 15 tons per | 
month; since the present management came into office (that was, from March 2 
until that day) the output had been 185 tons, which showed an average of 26 tons | 
per month, (Applause.) These facts spoke for themselves, and having men- 
tioned them he had very great pleasure in seconding the adoption of the report. | 
(Applause, )——The report was unanimously adopted, ; F | 
The CHAIRMAN said it was his privilege, and certainly his plea- | 
sure, to meet the shareholders of the district in such large numbers ; 
their attendance that day proved to him that the shareholders of 
Llanidloes were not unmindful of the interests of the locality. | 
(Hear, hear.) Perhaps no other interests were so advantageous to | 
them as the mining interest, and there was no trade or industry to | 
the progress of which they might look forward to with so much hope | 
as that industry and that trade upon which he had relied to such an 
extent —viz., the searching for the treasures that surrounded their 
splendid hills of which they might become possessed, and which | 
might be a source of wealth to their town of companies, such as | 
that of which they were members, were formed and well managed hy gentle- | 
men who had no other object than to promote the mining industry of the dis- | 
trict. (Hear, hear.) These gentlemen were prepared to lose their time and | 
to open their purse-strings to develope the splendid resources which lay within 
the hills that surrounded them. The gentlemen who were now connected with 
the management of this mine had not come there that day to throw dust in | 
their eyes, but they had come there to tell straightforward truths and to give | 
them straightforwardjfacts, and some of these gentlemen, too, had devoted great 
extraordinary energies to the interest of the mine, In doing so they had no | 
other object in view than to promote the welfare of the shareholders who had | 
entrusted their affairs to them, and these gentlemen would not for a moment | 
be parties to any report going forth which was not strictly accurate. These 
gentlemen had given the directors good advice, for which they and the 
8 sareholders should be thankful. The very best had been done for the interest 
of the mine, and the directors were present that moruing to submit to any 
questioning thesharehol.ers ple ised fromany geutleman who might appear there 
He must apologise for one circumstance, and that was that they had not met 
the shareholders earlier; but the directors now presented them with a state- 
ment of accounts for the half-year ending March 31, as read by the secretary. 
They could, it was true, have called them together earlier, but he felt assured 
that all true friends of the company would admit they had wisely deferred the 
meeting until they could place their property outside all fear and danger. This 
had been done, and he thought it was only fair and right to exp!ain how it 
had been done. One gentleman, a personal friend of his, had invested no less a 
sum in the adventure, than 1500/. Another gentleman hadfinvested 600/., an 
other 500/., and another 400/., while others had invested smaller sums, so that 
they had raised the entire amount of money they first thonght proper to raisa 
—5000/.; and they had the satisfaction of saying that they stood there with a 
credit balance at their bankers and sufficient subscribed of their debentures to 
pay off every shilling owing by the mine up to the present moment of their 
assembling. (Applause.) The prospects in future, so far as he had been able to 
learn, were excellent. (Applause.) He could assure them that he had got the | 
very same confidence in their captain at that hour as he had upon a previous 
oceasion when he had an opportunity of expressing that confidence which, he 
might say, was felt by the whole body of directors, (Hear, hear.) The di 
rectors were not opposed to the fullest investigation. They would welcome 
this investigation by the most competent man that could be found to 
undertake such operation ; be he the greatest engineer or the greatest scientist 
that could be produced. They would welcome this investigation, and he might 
analyse all the work that had been done since the present directors took office. 
But if such an investigation were made it would cost money, and as the direc- 
tors did not think it was necessary, and as they had the fullest confidence in 
theircaptain they were not disposed to goto needless expense. At the same time 
if any shareholders, not having the same confidence as the directors had in Capt. 
Roach, were desirous of a thorough investigation the directors would not place 
the least difficulty in their way, provided they were disposed to pay for it out of 
their own private means. If any gentleman had such a want of confidence, and 
he was desirous of having an investigation, let him pay for it out of his own 
private means, and not tell the directors they must pay for engaging an inde- 
pendent engineer and proving what they had done. Capt. Roach, in his report, | 
had expressed that day the views of the directors, and they were quite satistied | 
with these views. They believed that Capt. Roach was a truthful man, and they 
were content with his assurance as to the future prospects of the mine. Capt. 
Roach told them that their prospects were more and more encouraging, and in 
fact that they were better now than they had been. He wished to direct their 
especial attention to this assurance that their prospects were batter than they 
had ever been, and he desired to emphasise these words as much as he possibly | 
could, (Hear, hear.) He said again that the prospects of the mine were never | 
so encouraging as they were at. the present moment. The 70 west of Murray's 
shaft and the 50 west of Gundry’s shaft might at any moment develope 
discoveries which would result in the mine being second to none in Wales. 
(Applause.) And here he desired to make one remark, and he thought it was 
due to the directors that they should say it after all they hal gone through, | 
and it was due also that they should do so for the knowledge, not only for the 
local shareholders present, but for the knowledge of those shareholders who 
were absent. What he desired to say was this, that not one shareholder who 
had written but what had done soin terins of encouragement. (Hear, hear.) | 
In looking round him that morning he found only one shareholder from a dis- 
tance present, and he presumed that this would show that what had been done 
by the directors was approved by the 60) absent shareholders, Possibly they 
might have some dissentients on that occasion, and who might desire to bring | 
aout a change, no doubt as they believed for the better, but if that was so the 
directors would only be too glad to reply to any questions that might be put to 
them. As stated inthe report, they had raised and sold and been paid for 160 
tons of lead, and the proceeds amounted to nearly 1400/., and they had 25 tons 
in stock. The average price obtained for the ore had been about 8/. 103. per ton. 
If the lead market had been at its normal price the sales referred to would not 
only have covered expenditure, but have left something towards a dividend. 
So they could see that the slightest improvement in the market, or, what they 
might net only reasonably hope for but expect, a discovery of lead would place 
them in such a position as would make their directors the cleverest set of indi 
viduals connected with Welsh mining. (Applanse and laughter.) When the 
present directors took office in March, in addition to the 30002. which had been 
advanced, there were other debts outstanding to the extent of 1400/.—such as 
Messrs. Carvers, royalty, merchants’ bills, &., and the present board had dis- 
charged every shilling of these save royalty. (Hear, hear.) Besides that they 
had settled the claim of the National Provincial Bank, obtained the new 
loan, settled the bills rendered by the old solicitors, and were now free from | 
liabilities to those gentlemen. (Applause.) But notwithstanding all those 
things the directors had done they had not escaped criticism, and for that rea} 
son he wanted the shareholders to take these facts home with them. They had, 
as he had said, not escaped criticism, and no doubt many of the shareholders 
who resided in this locality had seen a letter which appeared ina local paper, 
and to which he intended to reply in the tollowing week ; and the public would 
then have an opportunity of judging of the truth of the statements contained in 
this letter. In such a matter as this he was not going to be so egotistical as to 
say that the sucess attained would be due to him selfsolely or to his friends 
in Newtown, who had done their best for the mine. He was not going to 
be so presumptuous as to tell them that they could turn the stone, of which they 
raised too much, into lead, but would say this—the local directors, assisted by 
friends at Newtown and Lianidloes, had done their best for the mineand to bring 
about the present results. They did not mean to say that they could cause a 
freak of nature or a miracl’, and convert this stone into lead, but the share- 
holders might rely upon it they would do their utmost to find lead wherever ft 
existed in the mine, (Hear, hear.) There was also something else which should 
be stated, When the present directors took office in March, in addition to this 
30:0!. advanced by friends at Newtown, the other debts existing, amounting to 
140)2., he can lidly confessed, as a director, at that time he knew nothing about 
These debts ought to have been paid off, as they went forward. (Hear, 
hear.) But now they had been paid off, but the present directors were forced into 
this position ; they found they had to meet theirclaims ina hurry, as the « reditors 
very quickly found the new direct If the directors had not taken up the 

















‘tors out 


position tiey did do what would have become of the shareholders’ property ? 
The directors did not take up that position becanse they desired it; they did 
1 of seek it, but their vessel was left upon t wild ocean to drive to any place 
or any part, and probably to be broken into pieces. This was what the directors 
dis -overed when they took office, and they had to take upon themselves duties 
which were forced upon them from the position in which they foun! them 

s lves, They had paid off their debts under difficulties, but they were paid, and 
at the present moment they did not ow 1 shilling but what they were able to 
pus Applause.) Indeel, they hal more than that It was only since 
Mirch they had done this, and his wasa very short time in which to raise large 
sums of money, and especially when they had to dig into the bowels of the 
earth, and when they tound the ro that aistrict, 
very hard indeed But besides having ib » long 
outstanling they had to deal with a ! yy the 
Notional Provincial Bank, and they | rf mtrabl 

condi ions, All this had been sinc t flouri-h of 
trumpets,and ata time when things d ent ector 

hat enha iced the value of their pro i satisfactory 
arrangement about the lease, and the the pro) erty, 





which could not be interfered with Jd : uffice 


to obtain oredit for the directors, 


sone circumstance @ione sho 


(Hear, lear,) 


| everything, justas the other directors were. Mr. 


drivage. 

Mr. BAYLey: I will answer your remarks presently. 

Mr. CLARKE said that Mr. Bayley had given some figures for an average of 
20 months, but any one who took the trouble to go into matters knew that this 
was an unfair comparison. These 20 months were surrounded with all the dis- 
advantages of disabilities which they knew attended the dlrectors at the time, 
and it was very unfair to compare them with the six months previously to the 
present time, when they had got their machinery in order for everything to 
their hands. Mr. Bayley was not always very accurate.——Mr. BAYLEy: I beg 
your pardon; theseare facts.——Mr. CLARKE: So-called.——Mr. BayLry: Well, 
they are facts. 

Mr. CLARKE said that the Chairman had cast reflections upon the late direct- 
ors Which were quite uncalled for, and especially so as Mr. Pryce Jones and Mr. 
Thomas Jones were members of the old board, and equally responsible for 
Pryce Jones told them that a 
large amount of debt had been incurred of which he was ignorant. Well, Mr. 
Pryce Jones was a director, and if these debts had been incurred without his 
knowledge it was to his discredit. He (Mr. Clarke) said emphatically, that it 
was a pity the subject had been introduced, and he felt justified in saying this 
much in the absence of his colleagues. There were a few questions he desired 
toask. What was the amount of the debenture capital allotted P——The Sxc- 
RETARY: §000/1.——Mr. CLARKE: Is this part of the 10,0007?——The SrcRE- 
raky: It must be so.——Mr, CLARKE: Part on the five year’s term ?——The 
SECRETARY: That is substantially answered.——The CHAIRMAN: There is 
nothing in if. 

Mr. CLARKE: What discoveries have been made since the management went 
into its present hands ? Captain Roaci: All the lead has been discovered in 
the 50 and 60 fathom levels and in the winze we‘sunk. The ground just started 





greatly aids the output. 
Mr. CLARKE said the report did not state things very clearly, and he would | 


like to know how much out of the 160 tons of lead had been raised since the new 
board came in, 

At this stage of the proceedir 
which, Captain Roacnu, in answer 
been raised by the present management. 





, some personalities were indulged in, after 


Some questions were then put by Mr. CLARKE about the slime banks, but | 


Captain Roacu said the buddles for washing the same would not pay for work- 
ing, but the expense incurred in erecting them did not exceed 201, 
Other matters of minor importance were then discussed, and at the close of 


the meeting the CHAIRMAN said, in referring to certain personalities that he | 
had not the slightest intention of wounding any one’s feelings, and if he had | 


done he was sorry. What he had said had been prompted by his interest in the 
mine and the welfare of the shareholders. 
The usual vote of thanks closed the proceedings. 








NEW WEST CARADON MINE. 


The ordinary general meeting of shareholders was held at the | 


oflices, Gracechurch Buildings, Gracechurch-street, on Thursday, 
Mr. ORLANDO WEBB presiding. 

Mr. JOHN WATSON (the secretary) read the notice convening the 
meeting, and the minutes of the preceding meeting, which were 
confirmed. The accounts showed a balance of liabilities over assets 
amounting to 139/.12s.9d. The following report from the agent 
was read :— 

I do not think it necessary for ine to write a very lengthy report in order to 
show you the value of this piece of highly mineralised and, comparatively 
speaking, unwrought ground, and the importance of proving the several lodes 
passing through the entire length of same, by cross-cutting, &c., as is now being 
done. [ may remind you, however, that the length of this from east to 
west, or on the course of the lodes, is about 200 fms.; and from those lodesin the 
eastern part of West Caradon large quantities of rich copper ore were sold, 
leaving a profit to the shareholders of about 150,000/.; and from certain indica- 
tions presenting themselves, [ have been led to believe for some considerable 
time past that some of the lodes were missed, and the levels driven on branches 
split off from the main part of the lodes; consequently, these branches became 
poor, as might be expected, the driving discontinued, and the whole of the 
western ground abandoned without having a fair trial. This was found to be 
so in the ease of Menadue lode some years ago, and since the present company 
started those mines. We have prove i this to be the case with Vivian's and the 
main lodes, and I think it highly probable that it will be found to be the same 
on some, at leist, of the other lodes also. The cross-cut we are now putting out 
atthe 38 or 70 fm. levels from surface, together with the opening out on branches 
at varions points, will prove allthis. Since the last general meeting the cross- 
cut above referred to has been holed to the winze sunk below the 27, which has 
not only given us good ventilation but ‘a proper passage or shoot for bringing 
away all the ore and attle that may be broken above this level. The driving of 
this cross-cut should be urged on with all possible dispatch, as it is of para- 
mount importance, both to this and West Caradon, not being in places many 
fathoms from the boundary, and running almost parallel with it, so that a good 
discovery in one would be almost of equal importance to the other; and from 
the appearance of the ground, and the veins we have been intersecting, we are 
almost daily expecting to make some discovery. The lode in the 42, west of 
cross-cut, has made a squeeze now, yielding % ton of copper ore per fathom. 
This lode in the level east of cross-course will yield 1 ton of ore per fathom. 
This level is not yet driven far enough to reach the shoot of ore we are working 
on the rise above the back of same, which is looking exceedingly well. The two 
stopes, one east and the other west of rise, willlyield in the aggregate from 4% 
to 5 tons of ore per fathom, a very pretty looking lode. You will see from the 





| above that the points in operation are turning outa fair quantity of good quality 


ore, and I can confidently let the mine speak for itself.—N. RIcHARDs. 

The CHAIRMAN thought the shareholders would agree that the report wasa 
very satisfactory one, especially in reference to the recently discovered lode, the 
prospects concerning which were so encouraging. 

Capt. N. RicHARDS said he had put the rise up to prove the lode, which they 
had done in a much shorter time than if they had gone on as they previously did. 

Mr. HopGKINSON asked if they could stope on each side of the rise ? Captain 
RicHARDs replied that they could. They were, in fact, doing so now, and that 
was the reason why the number of men had been increased. Another bunch of 
ore bad just been cut which was yielding some very fine sfones. 

Mr. HopGkKINson asked how many fathoms they could drive in the 38 cross-cut 
in six months P——Capt. RIcuARDs said they were now driving about 3 fathoms 
a month, but the distance driven must depend very much on the nature of the 
ground, He (Capt. Richards), in reply to a further question, said they would 
sell at least 70 or 80 tons of ore at the next account. They had about 25 tons of 
ore dressed at the present time. He believed that if such a lode as that which 
had recently been intersected had been discovered in South Caradon the shares 
in that mine would have g ne up 50/. in a day. 

The CHAIRMAN proposed that the accounts and the agent’s report should be 
passed and allowed.——Mr, GUTERRIEZ seconded the proposition, which was 
adopted ; and on the motion of the CHAIRMAN, seconded by a SHAREHOLDER, a 
call of 9d. per share was made, payable on or before Oct. 28, with a discount of 
5 per cent. on amounts paid before that date. 

The lease of the sett granted to Mr, John Watson, with a royalty of 1-18th, 
and whout any dead rent, was produced, and the usual resolution indemnify- 
ing the grantee was passed, 





A vote of thanks having been passed to Mr, Orlando Webb for presiding the | 


meeting terminated, _—— 


WEST CARADON MINE. 
The ordinary general meeting of shareholders was held at the 
offices, Gracechurch Buildings, Gracechurch-street, on Thursday, 
Mr. ORLANDO WEBB in the chair. 


Mr. JoHN WATSON (the secretary) read the notice convening the | 


meeting and the minutes of the preceding meeting, which were con- 
firmed, The balance-sheet showed acash balancein hand of 46/7. 0s.7d., 
and a balance of assets over liabilities of 1647. 2s. 10d. 





The SECRETARY asked what the labour costs would be in future? | 


Capt. N. R1cuaArps replied that they would probably be about 
1607. or 1707. per month for the present. The next month’s account 
would bea little heavy in consequence of the carriage of ore. 

The SECRETARY then read the following report from the agent 
dated the 4th inst. :- 

In handing you my report for the general meeting to be held on the 6th inst. 
I beg to say Gilpin’s lode in the 3 i 
mising appearance, and the stratum is much more congenial for the production 
of copper ore than when we commenced operations at this level, the lode and 
ground at the point of starting being much split up and disordered by coming 

I 








in contact with Kellow’s lode, an have every reason to believe it will continue | 
to improve as we get away from the influence of same, and the shoots of ore 
reached coming down from the levels above. We find from the dialing we have 
about 7 fms. further to drive to reach the winze we have sunk from the 27 tothis | 
or the 38, the lode in which is over 2 ft. wide, and at times produced good 
deposits of rich coppe re; ¢ again remark that in the adjoining sett, | 
Craddock Moor, and but a \ from our western boundary, they had 
1 good lode from th 1 afew fathoms of su face ; and seeing that 
ve have from to 60 fm t ground on this and other lodes stand- 
r between our werkings and the t ibove referred to, I consider this 





irt of the sett alone 


| | is ag nd well worthy of a spirited trial 
Since the last general meeting 

. ‘ 

t 

t 

‘ 


ted a communication between the 
nd the rise in the back of the 17: 
3, consequently we have resumed 
ve a very kindly lode and ground 





below the adit leve 


! has given us good ventilat 











ex} Yr? now b perfathom. The open 
Its yof this purt of the tt will Wa 1interest. Vivian's lode 
back of the 50 will yield about 2% f copper ore per fathom, but | 
st lone by way of proving the lode in the bottom of this level, which 
has been ite full of attle; this we have now blasted some holes in 
the & nd find alode goins down at », Of a very promising 


to the question, said that all the lead had } 


8, west of main cross-course, has a more pro- | 


many men were employed on the mine P——The SECRETARY, in reply, said there 
| 33 men and 16 boys and girls. 
| Mr, Ristey remarked that all the great discoveries in the district had beea 
| made by tributers, and thought it would be well to put a few tributers on for a 
| few months.—Capt, RicHARDs said he would be very happy to put on some tri- 
buters if that were the wish of the shareholders generally ; and, after a short 
conversation, it was decided that this should be done. 

The CHAIRMAN, in answer to a question, said that there had been a great deal 
| of unproductive work done; but last morth the total costs, including mer- 
| chants’ bills, was only 177. 15s. 4d. 

Mr. HopGK1inson asked whether the costs were likely to run down or to keep at 
| about that level >——Capt. Ricuarps thought they would remain at about tiie 
|same rate. At all events, they would not amount to 200/. a month for the next 

four months. , 
| Mr. HopGk ison asked if 20 tons of ore per month would be produced in the next 
four months >——Capt. RicHarps would not promise that that amount should 
be returned, though they might get more. 
| The CHAIRMAN moved that the accounts and the agent’s report should be re- 
ceived and passsed.——Mr. GUTIERREZ seconded the motion, which :was carried 
unanimously. 

On the motion of the CHAIRMAN, seconded by Mr. HopGKINson, a call of 1s. per 
share was made, payabie on the 20th inst., with a discount of 5 per cent. on the 
amounts paid before that date. 

Capt. RIcHARDs said there was one important feature to be noticed, and that 
was the recently discovered lode in New West Caradon, where one point was 
worth 2% tons of ore per fathom. This lode had been discovered about 25 fms. 
from the West Caradon Mine, and was running in that direction. He believed 
that this was the main lode which was missed by the old workers in West 
| Caradon, and which would doubtless be found by them. New West Caradon 
would have to drive on the lode about 25 fms., and then the end would have to 
be taken up by West Caradon. 
| It was decided, after a short conversation, that the level should be driven in 
| the direction of West Caradon as rapidly as possible.——The meeting then 
closed. 





| 

THE PRITISH SILVER-LEAD MINES. 
The statutory meeting of shareholders was held at the Clarendon 
| Hotel, South John-street, Liverpool, on Saturday, Sept. 24, at which 
| Mr. J. F. METCALFE, the Chairman, presided. 
| The notice calling the meeting having been read, Mr. JoHNn L. M. 
| FRASER, managing director, read Mr. Walter Eddy’s reports as 
| 
| 


follows :— 

Fron, June 30.—I made a careful examination of these mines on the 22nd inst. 
They are situated about three miles from Blaenau, Festiniog. The mineral sett 
is large, being nearly a mile long on the run of the lodes. A part of the pro- 
perty is held on lease from Lord Newborough for a term of 21 years from April 
| 1, 1879, at adead or minimum rent of 10/. per annum, merging intoa royalty of 
| 1-15th on all ores sold; and the remainder of the property is held on “ tack 
| note” from the executors of the late W. W. E. Wynne, Esq., for three years 

from Oct. 2, 1880, ata dead rent of 5/.a year, merging ina royalty of 1-15th on 
| all ores sold, with powers for a lease for 21 years, on the same terms, at the ex- 

piration of the tack note. I consider these rents and royalties exceptionally 
favourable to the lessees. There are several mineral veins traversing the pro- 
gerty in nearly an east and west direction, some of which will form a junction 
on the western side, and also in depth, and at such junctions there are great 
prospects of large deposits of ore being discovered. Ishall, however, confine my 
remarks to what I consider is the main lode, and on which the principal work- 
ings have been made. Thisisa strong powerful lode from 3 to 4 ft. wide, and 
composed of quartz, blende, and rich lead ore. The deepest workings hitherto 
made are not more than 10 yards from surface, but other openings and pits from 
surface have been made upon it for several hundred yards in length, proving its 
continuity and quality. All along these explorations the lode is a strong, power- 
ful one, highly mineralised throughout, and maintaining its width and character. 
The lead ore is rich in silver, producing about 14 ozs. to the ton of lead, and the 
blende is of a very superior quality. 

In my opinlon the resources of the Company should, at present, be employed 
in further opening out the mine in depth and length: and as the adit level has 
already cut the north and south lode, it should be continued further south to 
intersect the main one, when the latter should be driven upon west, to prove it 
to a depth of 40 fathoms from surface. The nearest resemblance to the strata 
and lodes here, that have come under my observation, is to be seen at the rich 
Tan-y-Bwich, and the Assheton mines, a few miles south of Pwlheli, to which 
both the strata and veins here, bear a striking analogy at the surface. A public 
tramway runs throagh this sett,and communicates with the Festiniog and 
Portmadoc narrow guage, and the London and North Western Railway, from 
Bleanau, to Bettws-y-coed,so that the mines are well situated for getting 
materials to it, and for the carriage away of the ores. In conclusion, I consider 
these mines a fair and legitimate undertaking, and well deserving an energetic 
and thorough development, presenting as they do the most promising appear- 
ances of any lead mining adventure in the district.—WaLrEerR Eppy, Mineral 
Surveyor. 

On the motion of the CHAIRMAN, seconded by Mr. J. C. Marrow, it was 
unanimously resolved that these minutes and Mr. Eddy’s report be printed and 
sent to the shareholders. On the motion of Mr. Davip ROBERTS, seconded by 
Mr. JOHN GARSIDE, it was unanimously resolved that Mr, J. F. Metcalfe, Mr. J. 
C. Marrow, and Mr. Angus LI. Fraser, the retiring directors, be re-elected di- 
rectors of the company, without remuneration.——On the motion of Mr. W. A. 
FRASER, seconded by Mr. DAvip Roperts, it was unanimously resolved that Mr. 
James Dickson be elected auditor, and that his remuneration be 5/. 5s. for next 
year, On the motion of Mr. JoHN GARSIDE, seconded by Mr. SAMUEL 
ROBERTS, it was unanimously resolved that the unallotted shares be issued in 
such manner as the directors deem necessary. On the motion of Mr. SAMUEL 
ROBERTS, seconded by Mr. J. C. MARROw, it was unanimously resolved that a 
cordial vote of thanks be given to the managing director for his attention to the 
interest of tie shareholders, and for his services as secretary without remunera- 
tion. On the motion of Mr. JoHN GARSIDE, seconded by Mr. Davip Roberts, 
it was unanimously resolved that the cordial thanks of the shareholders be given 
to the directors, and of this meeting in particular to Mr. J. F Metcalfe, for his 
conduct this day in the chair. — 














STARTING OF CAMBORNE VEAN MINE. 

A meeting was held at Rogers’s Commercial Hotel, Camborne, on 
Monday (Mr. THOMAS Pryor presiding), for the purpose of starting 
Camborne Vean Mine. The CHAIRMAN explained that the mine 
| was to be worked on the Cost-book System in 6000 shares. The posi- 
| tion of the mine was so near one of the richest mines in the world 
| (Dolcoath) that he thought as soon as the share$ were allotted any 
gentleman wishing to dispose of his shares would not be long before 
he did so at a good premium. (Hear, hear.) The mine was to be worked under 
the usual Oost-book rules, and the trustees of the property, under a lease for 
21 years, were Messrs. W. H. Rule, N. Clymo, and D. Stephens. 

Mr. W. H. RuLE said they had a splendid lode in the 35 fm, level, and the 
stuff that came from it was so rich that it really surprised him when he saw it 
pulled to surface. 

Mr. Richard 8S. Teague was appointed purser of the mine at a salary of six 
| guineas per rronth, and Me-srs. W. H. Rule, F. Harvey, Lowry, T. Pryor, and 
| the purser, were appointed a committee to select a manager. Capt. N. Clymo 
| was appointed resident agent at a salary of eight guineas per month; Mr. F. W. 

Michell was appointed engineer, and Messrs. Willyams, Willyams, and Co., of 
| the Miners’ Bank, were appointed bankers. 
| The OHAIRMAN said it had been thought advisable that they should make a 
| call of 73. 6d. per share, which would realise 2250/. That would be sufficient to 
pay off everything up to Saturday next, and allow them to go on, probably for 
six months, without making another call. Their water charges would be very 
light, as they were drained by a very rich neighbour. He then stated that he 
did not know what Mr. Rule's ideas were with regard to the purchase-money for 
the sett, but the following proposition on the matter had been drawn up :— 
** That the sum of——be paid to the promoters of the mine for their time and 
expense in obtaining the sett and bringing out the company, this sum to in- 
| clude payment for the engine and for plant and materials on the mine, includ- 

ing all costs of working the mine for the last twelve months, and all costs to 
Saturday next.” Mr. Rule would, therefore, pay all costs incurred up to the 
8th inst., so that the call, minus the sum that would be voted to Mr. Rule, would 
remain intact, to be devoted to the working of the mine. 

Mr. RuLE said they knew that for 12 months he had been trying to bring out 
4’ company for working that mine. He went to London and got the assistance 
of Messrs. Watson, Gundry and Seward, but they wanted to bring out the mine 
as a Limited Liability Company, which meant that the promoters would have 
pocketed 50,000. and 50,0002. would be put to work the mine, (Laughter.) He 
did not believe in that. He meant to work the mine by himself in the first place, 
but he had two partrers (Messrs. Phillips and Reed). In the course of a month 
or two his friends got frightened and retired, taking 100/. each as their share in 
the concern. But he resolved to go on. He had some little idea as to what 
amount he was out of pocket, but he did not want any promotion money. He 
would leave it to the shareholders as to the amount they would give him. He 
then gave an inventory of the machinery and plant on the mine, and stated 
that if he had assisted in starting the concern on the Limited Liability prin- 
ciple he could have put thousands of pounds in his pocket, (Laughter and ap 
plause.) But he was satisted that Camborne Vean Mine, which was drained to 
1 depth of 180 fms. from surface by Polcoath, was at the present moment worth 
30, .in the market, and should they meet with an improvement. the shares 
would be worth 5d. each before long.—Mr. Rule then retired from the room. 

Mr. R. 8. TEAGUE, who had gone over the mine, said he did not think they 
could give Mr. Rule less than 15002, to recoup him for his outlay in the mine. : 

fter a short discussion it was resolved, on the motion of Mr, Eppy, seconded 

»y Capt. Prisk, that Mr. Rule be given 1600/. for the mine. 

Mr. RviE then came into the room and thanked the shareholders for the sum 
they had voted him. The property they had bought for 16002. was at the pre- 
sent moment worth 30,0 They had no Jess than four lodes in the mine upon 
which they could at once commence operations, and he predicted that the call 
} they had made that day would be the last call made in Camborne Vean, 
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THE COAL TRADE 


Mr. J. R. Scott, the Registrar of the London Coal Market, has pub- 


lished the following statistics of imports an 
and from the port and district of London, by 


lexports of coals 














into 
sea, railway, and canal, 





during September, 1881:— = Jyrporrts. 

By Railway and Canal. Tons ewt. 
Newcastle.. Lond. & North-Western. 143,578 3 
Sunderland Great } Neti EES § 0 
Seaham ...... Great Western ............ 3 0 
Hartlepool MEMO UIINE cetidaveccnsecovaccos 38 0 
M ldlesborougie . Se Great Eastern 5 14 
pbiSahideiaehetxe 6,3 South-Western ............ 10 17 
oe * 1,097 South-Eastern ..... . 
Yorks hire... 14 2,455 | Grand Junction C anal . 8 10 

Small coal ll 6,260 

NE entiidveidssinniceis © sax 576 
Dota <ncsiseiss 421 ...312,572 Total 612,114 11 
Imports—Sept., 1830 373 ...264,159 | Imports—Sept., 1880... 469,290 15 


Comparative Statement, 1880 and 1881. 


























By Sea. Ships. Tons. By Railway and Canal. Tons c. 
Jan. L to Sept. +t 1881 3739...2, 70 4,372 Jan. 1 to Sept. 30,1881 ...4,815,711 4 
Jan. 1 to Sept. 30,1889 3790... 03 Jan. 1 to Sept. 30, 1880 ...4,394,508 1 

Increase —1881 ....., —... 116,335 
Decrease—1881 ...... 51. —— Increase—1881 .........+06 421,903 $ 

EXPORTS. 

Railway-borne coal passing ‘‘in transitu ” through district......Tons 112,943 
Sea-borne coal exported to British Possessions, or to foreign parts, 

OT Pe CRD cana sir nentisccnassdccsranassaes a » 99,847 
Ditto sent beyond limits by railway 15,896 
Ditto by canal and inland navigation ..... ~. 2,570= 77,313 
Railway-borne coal exported to British Po sions, or to 

foreign parts, or the coast 43,264 
Ditto, by canal and inland navigation . ‘ 235= 43,499 
Total quantity of coal c oaveyed | beyond limits of coal dut y ’ district 

during September, 1881 233,755 
DUGAG, GUase UNI g Daas oad ins c0csccncsccccasvessadceuccssseicseeorsenssesi 189,505 









Comparative Statement, 1880 and 1881. 


Total distribution of coal from Jan. 1 to Sept. 30, 1881 


Total distribution of coal from Jan. 1 to Sept. 30,1880 .. sok 743, 7 


Increase in the present year 233,21 


General Statement, 1880 and 1881. 








03 
18 


Increase in coals imported by railway . 421,263 

Increase in coals imported by sea . 116,355= 537,538 

DOAUCE MIGTOASS 12 CORBIS OR POTEST oii sccsscscessncconcensseesccsevee-sevdsceones 233,218 
Total increase in trade within the London district— 1! ° «e» 304,320 





THE TIN TRADE 













Messrs. STRAUSS and Co, (London, Sept. 30) issue the following 
Bt tistics of Tin:— Sept. 30, Sept sept. 30, 
1881. 880. ak 
Straits and Australian, spot......... Tons 6,558 ...... 6,564 ...... 9,289 
landing ... 138 44 3 


Straits, afloat ................ 
Australian afloat 
Janca, on warrants . 
Billiton, spot ...... 

se afloat - 
Australian tin in Holland os 





DOOR cing sarsearsatnmbadebadiie te sisbinve 
Prices of Straits and Australian... . 
Deliveries during month in London... 
Holland... 


” ” ” 


Dotial ....0.sesccsrssssoressessorssesssesesss ; 274 eocee 


ro) 
709 tons. 
ig twelve month 
188 


” ” 


Shipments from Straits to London ......... 
Shipments from Australia to London 
Deliv e ries s of tin in London 





Teaee in Trading Company’ 3 room and afloat, 1856 tons. 
Prices: Straits or Australian, spot, 952. 5s. ; afloat, = Os. 
ingots, 1012, ; refined, 103/. Banca, 98/.; Billiton, 961. 15 





3, 


English common 


Stocks of all kinds of tinin American ports (ine luding qui rantity afloat), Aug, 31, 


1831, 3222 tons; Sept. 30, 1881, 3400 tons ; Sept. 30, 1881, 5770 tons. 


Messrs. EBELING and HAVELAAR (Rotterdam, Sept. 39). 
has been considerable animation in our tin market during this month, bothe 
imers and speculators entering upon extensive transactions on account of 
very favourable statistical position of the article. Witha continued !arge tr 


4 


—There 


yn- 
the 
ide 


demand, steadily diminishing stocks, and light fresh supplies, operators ippear 


* have considered the artic slefw to) thyfof i investment, and have ac ted accor lin 
We have to report an advane» of about 3% 
Traling Company’s fifth sale in 1831 took place on Sept. 28, 
Binca were sold from 58 fl. to 58% fl., average 58% fl. 
held towards the end of November. The demand for Banca has been active 

the quantity offering comparatively limited. From 54 fl. the price gradually 
vinced to 58 fl. Since the sale there are buyers at 584fl, 
mor:. 
realising generally } 
On Tuesday, Oct 
Batavia. 
O.ficial Returns of the Dutch Trading C 





fl. less. We now quote the latter at 57% f1. with inuye 


), according to 
Company, 












Import in September .................. Slabs 
F talnine months ...... 

Deliveries in September . 
WOCME WEINUO CINOTUMIND  casccciavescoucssiccsseccases 


Stock second hand 
Unsold Stock 





UML WOUND. 456 sesccciserricsanetrabs 

Afloat... a 

Stitement of Billiton: — 

Import in September 
Total nine months 

Deliveries in September ......... 
Total nine months phasdbobatadedun’ 








Quot ation, Sept. '30—Banca cavewsvaiatesl 
Billiton = fl. , 
‘combined returns of Banca and Billi iton for 1381, 
1860, exhibit—A decrease of the import for September le 
» import for the nine months of 303 tons; an increase of the deliv 
unber of 282 tons; an increase of thedelveries for the nine months of 991 ¢ 
‘crease of the stock second-hand of 1279 tons; a decrease of the 
étons; a decrease of the total stock of 1321 tons; an advance of the « 
] per ton. 


compares 
f 297 tons; 








ot Banca of 1 
the Government Returns for the months of July are as follows:— 
EXPORT OF TIN FROM HOLLAND. 





For July For Seven Months. 
- 1880 9 
To Germany . 212 
. 149 
lé my 3 
sae ee 
The United States 32... — 17 : 38... 326 
Other countries...... oh OBS cen TD cs TB vcicnces WS. BS. 3 
WOOUE dadstesdetnsiesstenss S74 ... GIS ... SE] ....0600. 4941 ... C417 ... 3837 
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fl. since last month. The Dutch 
when 23,414 slabs 
This year ’s last sile will be 
and 


ad- 


sellers asking % fl. 
Forward de liverie 3 of Billiton have been chiefly dealt in, spot parce's 


rs. 


25,a public sale of 13,000 peculs yg will take place a 
The position of Banca tin in Holland on Sept. 3 
was— 


th 
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unsold stock 
quota- 


_ Messrs. HENRY R. MERTON and Co. (Leadenhall-street, Oct. 1) 
Issuc the following Statistics of Copper :— 
Stocks in Europe : 
Chili ores and regulus, Liverpool and Swansea (fine Tons 2,432 
Chili bars in Liverpool Sannahevcsunbesdanioebisnsxwent Seaneuns PRAnee 16,379 
Chili bars in Swansea... pisbeseneseonmaoes - sooo 9,603 
Chili ingots in Liverpool and Swansea ; rm kéanesasase 529 
Foreign copper (chie fly Australian) in London .. ‘ cconseacee 6,40 
Foreign copper Landin g iaipeaeees 234 
Cc hili bars and ingots and barilla in Hav Piesneiates , saretaces DUE 
Other copper in Havre taal , sseelonwiin 1,105 
Btox ks of copper contained in othe r fore ign ore eand Spanish Preci- 
pitate (fine)..... seve yosnensoetetiGesdesencnss — 883 
Aloat, and chartered from Chili to lurope (advised by mitil 
Ore and regulus (fine) ..............0ce00 ; ; 1,249 
Bars and i ts dc cubipeiandessnn sibuits 2,999 
By cable, o and regulus ( ED aks cinintids d sedtunet ‘ 699 
tars and ingots nesdagenes 2 
Afloat from Australia (advise od by mail 
fine copper ...... EB SE AEE ‘ . $ 
Sy cable: Fine cop per 7 
Total... P 639 
Price of bars, 5°; Wallaroo, 68/. lus.; English tou 6 l 
Messrs. HARRINGTON, HorAN, and (Sept. 3)) writ Owing 
to cube *rruption we are without any alvice of Chili c» turters for the 
~ a ight. Quantity of last charters s be ), an t mot 2900 
vanat vatoasly repartet Sinse our last issua we hive to recorta fart -r ad- 
6if tae ee 2of Ohilibirs,ani a gool basinass his ban at fd pate. 
°1f. 103, up to 622, &s, for spot, and from 612, 10s. up,to 63/. for forward and arriya! 


} good ordinary brands. Market to-day is steady at the highest prices paid. The 
| sales of furnace material comprise 54 tons Chili regulus to arrive here at 12s. 9d., 
| 510 tons Bolivian ore and 350 tons Bolivian regulus to arrive Swansea per Bessie 
| Jose, at 12s. 6d. and 12s. 9d. per unit respectiv ly, 1000 tons Mexican ore to arriv: 
| here at 12s. 6d., 450 tons Cape ore at 12s. 9.1., 500 tons Quebrala ore at lls. L'4¢1., 
| 1500 tons Newfoundland ore here at 1ls. 61., 490 tons Rio Tinto at 123. 7441. to 
| 13s., 409 tons Mason’s Spanish pi { 7% 3.91 

| E uglish at 13s. per unit. There has been no Swans¢ 

1065 tons fine same time last 5 . ry dur 
fine, against 1353 tons same time last Import of other ¢ 


ipitate at 123. 7'41 
night Import of Chili cop during the past fort 
olive 
< for tnight1!3) tons fine, against > tons same time last 











ing the past f{ 








luring the past fortnight 777 igainst 2200 tons sa 

Arrivals here during the fortnig si Coast, 8.A., produ Aconcagua (5), 
from Valparaiso, &c., 440 tons bars, 24) tons ingots; ha mia (8), from Val- 
paraiso, &c., 290 tons bars, 15) tonsingots. At Swansea: Junzfrau, from we zal, 


584 tons bars, 210 tons ingots: W. H. Harkess, from a iayacan and Tongoy, 914 
| tons regulus; Inverness, from Carrizal and Huasco, 911 tons regulus. tos ks of 
copper (Chilian and Bolivian) iu first and second hands, likely to be available, 











| we estimate at— Ores. Regulus. Bars. Ingots. Sarilla, 
Liverpool . ys — 113 5 EE « Keanes ee ao 
Gcissdicictisve “\® * “udeete 5,292 ers en ca 
WSEINE Sccessacacmn a BCW stcice po) 529 
| Representing about 28,948 tons fine copper, against 28,383 tons 8. sept. 15; ; 33, 934 
tone 8 pt. 20, 188) ; 3),584 tons Sept. 30, 1879; 22,656 tons Sept. - 1378 Stock 


of copper contained in ot her foreign ore ai id Spanish prec “ipits ng , 883 tons tine 
against 2642 tons Sept. 30, 1880. Stock of Chili bars and in gots in Havre 8 
tons fine, against 4785 tons Sept. 30,1880. Stock of Coro Coro barilla in Havre 
| 345 tons fine, , against 18 tons Sept, 30, 1880. Stock of copper other than Chili in 
| Havre, 1105 tons fine, against 1105 tons Sept. 30, 1880. Stock of Chili copper atl mat 
}and chartered for to date, 8000 tons fine, against 14,200 tons Sept. 3 ‘ J8 
| Stock of foreign copper in London, chiefly Aus tralian, @648 tons fine, 
| 6370 tons Sept. 30, 1880. 
| Messrs. RictrARDSON and Co. (Oct. 1) write: The stocks of foreign 
| coper produce re maining unsold at Swansea to-day are—Chilian regulus, 5292 
tons ; copper, 9608 tons; Newfoundland, 1350 tons ; Spanish ore, 130 tons ; pre- 
) cipitate, 60 tons ; Cape ore, 465 tons; New Quebré ada ore, 1085 tons. These totals 
| represent about 12,100 tons fine copper. By private treaty the following at this 
port have been sold: 6th: 43 tons Rio Tinto precipitate.—9th : 340 tons Cueva 
de la Mora and Aljustrel precipitate, at 123. 3.1.—3th: 193 tons Cape ore, at 
12s. 3d.—10th: 2430 tons New Quebrada ore, at 11s. 9d.; 151 tons Rio Tinto pre- 
cipitate, at 12s. 3d. ; 131 tons Rio Tinto regulus, | at 123. 3th : 4999 s0n3 Be 
Cove ore, at 11s. 6d.—15th : 780 tons New Quebrada ore, at L1s. jo} 3, — 23rd: 
318 tons Bolivian ore, at 12s. 6d., and 600 tons re rior at 124, d1.. “to arrive 
and on the 27th 485 tons offOape ore, at 12s. 9d. Thecharters for in» West Coast 
for the first half of the month are reported as 3300 tons—of which 2150 tons in 
bars and 350 tons pure in ores and regulus for England, : 0 3 for 
France. Shipments from this quarter show a considerable diminution. The 
first eight months of the past four years come outas follows :—1878, 30,600 tons ; 
1879, 33,800 tons; 1880, 30,170 tons; 1881, 23,030 tons. We are glad to be able to 
record that our copper jmarket has been very active, several thousand tons of 
Chili bars have changed hands at an improvement of from 40s, to 60s. per ton 
(according to brand) upon our last quotations, and our stocks of raw muterial 
have been sensibly reduced at a proportionate advance. 




















PROVINCIAL STOCK AND SHARE MARKETS. 
CORNISH MINE SHARE MARKET.—Mr. 8. J. DAVEY, mine share- 
dealer, Redruth (Oct. 6), writes:—Our market was strong in the 
beginning of the week, and prices generally firm, but the decline in 
tin brought out sellers, and prices gave way. Dolcoath, South 
Frances, West Frances, Carn Brea, and East Pool, are the mines 
most dealt in. Doleoat hs have fallen 2 on the week, Tincrofts ind West 
Frances 4; but East Pools haverisen 2, and South Frances 44. Smelters raised 
the tin standards 2s, per cwt. on Friday, To-day market is inactive. Pric« 
as follows :— Blue Hills, 2% to 3; C arn Brea, 29% to 293%; Cook’s Kitche n 
te 26%; Dolcoath, 87 to 88; East Pool, 4154 to 424; Killifreth, 32s. to 3 
Mellane: ar, 4% to 4! New Cook’s Kitchen, 6 to 6%; New 
North Busy, 4% to 4%; Penhalls, 14% to 114; Phenix, 3 
44% to 444; South Ce jurrow, 1¢ to 10%; South Croft 
Frances, 16 to 16% ; Tine rot, 20 ta2u%; West Basset, 14 
19 to 19%; 9% to 914; West Peevor, 14% to 1414; West Poldice, 
1434 to 


sare 


26 





i to 414; Pedn-an-drea, 
11% to 12; South 
fto18; West Frances, 








West Kitty, 
6% to 7%; West Tolgus, 12 to14; West Seton, 16 to 18; Wheal Agar, 
15; Wheal Basset, 544 to 6%; Wheal Comford, 2 to 2 Wheal Grenville, 
TEA to 11144; Wheal Jane, 14s. to 16s.; Wheal es wr, 153% to 15 W heal 





Kitty (St. ‘Agnes), 1% to 144; Wheal Prussia, 133 to 1s ; Whe al U ny, 314 to 
3%; West Polbreen, 144 to 15 
— Mr. J. H. Reynowps, stock and share broker, Redruth (Oct. 8), writes :— 





A fair business has been done in all jeading shares during the week, but owing 
to the rise in Bank rate and the drop in tin they do iot close quite so firm, with 
the exception of East Pools, which have rey a hands at 42. A drop of 2s. 
may be expected in the standards. Subjoined are the closing prices :—Blue 
Hills, 2% to 3 y 1, 2944 to 29% ; Cook’s Kitchen, 264% ; to 26% ; Dolcoath, 
87 to 87'4; East Pool, 4134 to 42% ; E 3lue Hills, 4 to ; Marke Valley, 
14% to 1%; Mellane ar, 434 to4% k’s Kitchen, 6% to 6%; New Ki 
24% to 2%; North Busy, 6s. 6d. to7 7s. 6d, North Herodsfoot, 10s. to 
Pedn-an-drea, 44% to 4344; Phanix, 4% ‘to 414; Penhallis, 1% to l 
Condurrow, 94% to 10; South Crofty, 11% South Frances, 1 
|} South Tolcarne, 1% to 2; Tincroft, 20 to 20 Basset, 1414 
West Fr ances, 1834 to 1974; West Kitty, 9 to fest Peevor, 144% to 1444; 
West Polbreen, 14% to 14%; West Poldice, 6! West Seton, 17 to 18; 
| Wheal Agar, 1334 to 15; Wheal Basset, 6 t 

Whiheal Grenville, 11 to 11%; 
Wheil Peevor 15 to Pahl Wheal Prussia, 14% 
Wheal Jane, 5¢ tu 7 


— Messrs. ABBorT and WICKETT, stock and share brokers, Redruth (Oct. 6), 
write :—There has not been much ac tivity in the market during the past week, 
}and prices do not show any material alteration. Today the advance in the 
| Bank rate has checked buying, but it is not probable that mone y will be dear 

for any long x period. Closing quotations annexed:—Blue Hills, 2% to3; Carn 

14 to 30; Cook’s Kitchen, 26 to 27; Dolcoath, 87 to 88; Bast Pool, 41 
Mow Kitty, 24% to2 New Cook's Kite hen, 544 to 6! 






















to 7; 
6%; Wheal 
Wheal Jewell, 56 to 





) 3oys, 2% to 2! 
43: Wheal itty, 2to2\%; 
Wheal Uny, 314 to 3%; 





to 2; 


























| 2 Killifreth, 156 to 1 4; Pedn-an-drea, 4344 to 45g; San Gertrude, 170 to 
175; South Caradon, 50 to 55; South Condurrow, 10 to South Crofty, 
11 to 1144'; South Frances, 16 to 16% ; Tincroft, 20 t« < 0%; st Basset, 14% to 
1434; West Kitty, 9 to9'4; West Poldice, 6% to 7; st yor, 14 to 14%; 
West Frances, 19 to 1914; West Seton, 15 to 17; Wheat Agar, 15 to 15%; 
Wheal Basset, 6 to 64% ; Wheal Boys, 2 to 2%; Whe al Grenville, 11 to 11! 

Wheal Jane, 4% to1; Wheal Kitty, 2 to24%; Wheal Peevor, 15 to 15%; Wheal 


Prussia, 1544 to2; Wheal Uny, 3% 

— Mr. M. W. Bawpey, Lis 
sents a less active appearance, 
a slight reduction in price, 
in demand. Dolcoath 


weaker. Su 
United, 1% to 134; Carn Brea, 29 to 


West Providence, 1% to 1%. 
keard (Sept, 29), writes :—The mining market DP re 
1 being ffe -red at 


to 334; 












88 to 88'4; Devon Consols, 8 to 8! »>% tol 
don, to 5 Kast Herodsfoot, 1 to 2 
39 to & ton United to to 
(Clit sfc l 





Valley, t« 3; aot 
North ie re odsfoot » 4 to Sg: Oli Gunnislake, 14 to 
Prince of Wales, } to 5 ; South Caradon, 55 
19 ; South Crofty, 12 to 1214; South Devon 
: ?— 


radon, 4 
; Phenix U , to : 
4; South Condurrow, 9'4 to 
United, 1% to 2; South Frances, 
; é Basset, 15 to 15'4; West Caradon, Seto 
»18'4; West Mi Peevor, 14 








: ri a, 1 
West Phoenix, ‘Ltol! 





| Basset, 6 to 6%; ille, 12 to 

12'4'; Wheal y and Trela 8; W heal 
Peevor, 15 to 15%; Wheal Uny, oi t 

— Mr. Jonn CARTER, mine senstiniber, Camborne (Oct. 6), writes:—The 





share market has been less active; prices generally have lined, and close 
wetk to-day on the announcement of the rise in the Bark rate to 5 per cent. 
Dolcoaths have declined to 87% sellers. East Pools firm at 41 to 42. Carn Breas 
weaker at 2914 sellers. Tincrofts lower at 2044. Pedn-an-dreas de 
4 sellers. Killifreth declined to 33s. South Frances steady at 1 o lé 
South Crofty declined to 11, sellers at 10 buyers, and 
Peevor declined to 1 1 rn Brea, 29 to 1%; 
Cook’s Kitchen, 2 1, 41 to 42; East 


















Blue Hills, % to 5 * Killit ré 32s, t New Cook's 
Kitchen, 64 to6%; New Kitty, 2% to 4 Sout h 
Caradon, to ; South Condurrow, » 114 
South Frances, 16 to 16% ; Tincroft, 20 to ; W 
Frances, 19 to 1914; West Peevor, 14 to 7; We 
Polbreen, 14% to 114; West Kitty, 97 - Whe AP ng 
iS to 154%; Wheal Basset, 57% to 644; W » Wheal Gren 
ville, 11 to 1l ; Wheal Jane, to Iny, 33g to ¢ > W il 
Prussia, 14 to 1? —_—— 
—aa 
MANCHESTER.—Messrs. JOSEPH R.andW. SAINES, sharebrokers, 





























Queen’s Chambers, Market-street (Oct. te write The record of 
the business for the past week is an irregular one, those securities 
which are usually affected by the changes in the money market 
having suffered from depressing influ hat quart 1S] 
moderately satisfactory traflics on rails ret ‘ 
in other classes, notabl and kindred ies, and also cotto hares 
the > has been a buoy iardering tendency all the week In comm 
undertakings much hop 1 tained of s i rn than 
preted goo trade, such a period be xy already ¢ red upon é 1 
many, « “tly prices are moving against buyers, and still! 
are looked 
| BANKS exhibit onlv a few transactions, and fewer cha s in quota Dit 
where business has been do otained s v no ng off I 
only movemeuts in quotatio Ivances of lf and res v in Man 
chester and County and Oldhat ts 
INSURANCE, though dealt in to t 





lite rates, or near, and in quot rr ) 
as not to indicate any decide 
Marine, sritish and Forei or 
and Mersey Mar 63 
and Globe, 34; Ro ry ut 
ay v 

CoaL, Ir¢ .«» Mixinoe.—The 
has prove : tte rerun! 
tinctne s of which is c 
numerous and decided, 











‘ from the best points touc hed is to be rec 







kitty, 2 to24;} 


| 6$s 


pecially in comparison with the extent of most of the favourable havent, per- 
fectly insignificant. Most of the leading or best known concerns show ery sub- 
stantial rise, which has been ri apidly established, and though some slight ease 
rded as having occurred to- lay ,itap 
rther on) run the pric sof many shares hava 








pears only as a “‘t thing,” afte 











had during the pas w days. Jol ckows, though showing only a — rise, 
steady at figures. Higher: Park G ite Iron, 514 ; Tredegar Lron eo 
; John Brown's, 34% ; A. Knowles and Sons, 2'4 ; Cammell's, 154; 
Tre legar, B,1; Great Laxey Lead, 1; Chillington [ron, 
Ste &e., ; Staveley Coal, &., A, ; Rarle’s Shi pouilding, 33 'Sheep- 
W i; Telegraph Comp Main- 
iat Lower: Indian Gle: 46; and 





Corton AND MANUFACTURING, 
to the present the price of cotton isonly frac mally cheaper a renewed strength 
is to be reported, the market having had an upward and hardening tendency 
without interruption each day of the week. The close of the “ Corner” with 
the end of last month, and no similar adverse operation being visible as regards 
this month's deliveries, has put fresh life into the market for these sec urities, 
and figures are stong at best points touched, with every appearance of a con- 
tinuance of the movement. The Moorfield Spinning g Company have announced 
a dividend at the rate of 1714 per cent, per annum for the quarter, against 15 for 
the preceding quarter; and the Westwood Spinning Company a dividend at the 
rate of 20 per cent., being the same as they paid three months ago. Most of the 
other results are fairly satisfactory.—TELEGRAPIs AND TELEPHONES: The former 
ey shown a few advances, but have recede: I to fig ure s ruling at, last report, 

» latter show no change.—CANALS are unaltered, and little doing.—Corpora- 
ied Svocks, &., exhibit no » feature of moment, “Msc ‘KLLANEOUS are irregular, 
Bodegas are 4 higher, and Vin Santéand Zoedones are fractionally easier. Brad- 
bury Sewing Machine shares keep very strong, and what lots are offered at any- 
thing like recent quotations are rapidly taken. 

Rath wAys.—A general decline in prices has occurred, the several influences 
contributing to this result being a fall in the New York Exchange and money 
going to America, Bank rate being raised to 5 per cent., the serious dectine in 
the Bank reserve, and vz alue s close this evening at about the lowest. Traffics 
were very sat isfact ory, Which following on the expanding Revenue returns may 
place rails again in favour; there is, however, the fear of a still higher rate for 
money having to be adopted, and this will probably check speculation. The 
Canadian market has been falling most of the week, and to-day the Grand Trunk 
traffic, with other unfavourable surroundings, caused a still further relapse, The 
meeting is considered and viewed from different stand points, and till something 
definite established as to the rates for carrying no permanent good will accrue, 

Traffics: Grand Trunk, 2709. Chicago and Grand Trunk, 1545; both decrease, 
As would naturally be expected, Americans are down considerably, although 
Philadelphia and Readings maintained and increased their value during the early 
part of the week, but in sympathy with others have fallen away, and close flat. 


Hutyu.—Mr. W. Fowler Sutton, stock and share 
Chambers (Oct. 6), writes: —The influences which have been more 
or less bearing on the stock markets for so long have intensified 
during the present week, anda further fall in the New York Ex- 
changes has brought about to-day an advance to 5 per cent. of the 
Bank rate of discount, but the markets were so prepared for it that the ten- 
dency since has been rather upwards, and should the advance on the rate only 
have the desired effect of putting an end to any further material drain of gold, 
there is little doubt that both speculation and commerce could e qually well 
stand the increased rate, and that prices for some stocks, both English and 
American, would advance. Should, however, ‘the demand for gold come, more 
especially from the Western American States, as I stated was probable six weeks 
ago, it may not be so easily satisfied. E nglish rails have stood the brunt re- 
markably well, being supported by a sound condition of the market, by good 


Notwithstanding the fact that up 














broker, St. 


Mary’s 


traffics, fine weather, and a scarcity of stock. Canadian rails have drooped, and 
the unaccocntable irregularity of the traffic is exemplified again by a gocd 
traffic in Canadas last [Monday and a very bad one in Trunks to-day, resulting 
in a somewhat heavy fall. Foreign stocks will probably not nearly so wel 


of the P iris market, 


cks prac 


stand dearer money, especially if the state 


is reported, is 
true, whieh there seems no reason to doubt. Locals 


] ' >, 
tically unchanged, 











Hull Banks, 12'%4; Lon ion and Yorkshire, . aM; Yorkshire, 233 hk; Hull 
Docks, 84; Hull Trams, irl’s Shipbuilding, 19; Sutton Gas,13; British 
Gas, 34; Itul land Barnsley ealiway’, 25s. 

NEWCASTLE-ON-TYNE. Messrs. SPENCE and IRWIN, Stock and 


Our market has again been 
quiet during the last week. Bede Metal and Chemical Company’s 
shares are offered at 14 dis., whilst 2 dis. is bid. Vaughan, 
and Company’s 20/. paid shares are 28} to 287, and 12/. paid shares 
at 4% to5 prem. Consett Iron shares have been done to day at 16% prem., at 
which they are stil offered. Consett Spanish Ore shares are wanted at 3l1s., 
whilst there are none offered unter 33s. Jolin Abt tt and Company’s shares 
have been done to-day at 43 dis., which price is still bid. Palmer's Shipbuilding 
and Irou Company's A shares are nominally 27'4 to 28 ex div. The B shares 
have been done at 6,4 dis. ex div., which is still bid, Skerne Iron shares 
are 1% to2, Teeside Iron and E: wdinary shares are 175 to 2, and 
p eference par to 4g premium, T * Forge shares are wanted at 4 prem. and 

fered at 1 prem. West Cc ‘umberlannd [ron an 1 Stecl shares are wanted at 9 dis., 

ilst at the mome nt there is no positive seller. 

Crook Burn Mine shares are still offered at ‘4 dis, without tempting buyers. 
Duby Syke Mine shares have been done 8 ,at which price there are still 
buyers. Green Hurth Mine shares have teen ‘done at 7, whilst 6% is the best 
bid. He ah am —— dmondbvers Mine shares are w: anted at 1%; no sellers at 
the moment. North Green Hurth 1/, paid shares are 1% to 2, and 2s, 6d. paid 
12s. 64. to 1 S. pret m. 


srokers, 


Grey-street (Oct. 6), write: 


i 
Bolckow, 












SCOTCH MINING AND INDUSTRIAL COMI 
SHARE MARKETS. 
STIRLING.—Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(Oet. 6), writes:—During the past week the market has been 
quiet, but prices keep firm, owing to the improving prices of metals 
and minerals. The upward movement of the Bank of England’s 
rate of discount to 5 percent. has not had much effect, owing to 
the favourable prospects of trade; shares, therefore, are generally 
inclined to improve. 

ln — s of coal, iron, and steel companies prices are generally higher, owing 
tc the rise in the prices of coal and iron, On the week Nant-y- glo and Blaina 
(pre r how d) have advanced 1/. per share, ‘Ebbw Vale 17s. 6d., Omva and Cleland 
, and Marbella Iron ls. 6d. On the other hand Shotts Iron have declined 
6. pe rsh: are, Stee! Company of Scotland 2s. 6d., also Benhar and Olyde Coal each 
6d. In the Scotch pig-iron market the price of warrants has advanced from 
51s. to 53s. 744d. In Scotland 14 furnaces less are now in blast than last week, 
and in Cleveland the reduction has also been carried out. The shipbuilding trade 
reports are good, while the demand from America and other foreign parts is 
increasing, and makers are a Ave ane ing Let sall rounc Beuhar Coal are at 13s. to 
14s, 6d.; Bolukow, Vaughan, 2 erley Iron, 73% to8%; C hillington lron, 
. to 70s.; C ar iff and Swas 7 “Coal, 40s.; Clyde Coal, 583. to 60s.; Cairn- 
table Gas Coal, 74% ; Ebbw Vale, 1034 to 1014 yin Bagnall and Son, 5s.; Llynvi 
and Tondu, pref., 7 and Capledrae, pref., 10 to 
11; Pong “tra? I iron, 25s. to 303,; Nant-y-glo and 
514 to s to Omoa and Cleland, 

npany of Sco land, 9% to 95 
Rio Tinty have 


*ANIES 





3s. 6d 














oa te hi, oa dis.; 
to 7 Mwyndy 
; New Sharlston Colliery, pre 
otts Iron, 45; and Steel C 


In shares of ‘for eign copper and lead concerns 


3. sochore 
7! 









advanced 73. 6d. 











per share, and Huntington 2s., but Cape are r . per share, Tharsis 10s, 
and Can udian 1 ls. Tharsis have been ld 4 42 173. 6i., Canadians 
are at < ) bey Huntington 45s, to 4 Sis, Pierretitte (pref.) 
6s. 6d., Rio Ti ho 58% fo? 4, and Santa Cri to los. 

In shares of home mine price ave generally improved, in sympathy with 
the rise in the copperand tin markets. Glasgow Caradon new shares are higher 
at 14s, to 16s., and the old shares are also higher at 22s., after having touched 
253s. 6d. East Uny and Wheal Fortune enquire A for. Blaen Caelen are at. 20s. ; 
Blue Hills, 6Us.; Cambrian, 53. to 10s.; Carnarvon, 1£s. to 20s.; Devon Great 
U nited, 20s. to 25s.; Devon Friendship, 10s. to 12s, 6d.; Derwent, 25s. to 30s.; 


Drakewalls, 10s. to 15s.; East 
40s.; East Caradon, 8s. 9d. to 
East Crave 
303.; Forte 
Holway, 


Blue Hills, 9s. to lls.; East Chiverton, 35s. to 
3d.; East Roman Gravels, 12s. 6d. to 17s. 6d.; 
East Buller, 12s. 6d.; East Devon Consols, 
Polgooth United, 10s. to 12s. 6d.; Great 
Grogwinion, 55s.; Herodsfoot, 7s. 6d. to 

y Ashburton, 10s. 
















n Moor, 10s. to 12s. 6d 
. t 10s - y 


to 158.; , 12s. 6d. to 15s.; North 
Herods ulley, 20s. to 25s.; New 
Peev to par; Pant-y-Mwyn, 

7s. 6d. to 108s.; Parys 


thale and Barton, 20s. ; 
S80 uth Fiarces, 16; South 
Trevince Consols, 15s. 
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. 6 s 3. 6d. dis.; 
\ eg to 11; 0s.; West Crel West Holway, 
s. to s di 644; West Patel 6d.; Wicklow 
Coppe gar, 15; Wheal Basset, 1 Jane, 15s. to 
17s. € js. to lls.; and Whieal 
In si f g silver mines prices are generally ¢ asier. Richmonds 
have declined to 1 Akankoos are about par; Chontales, ls. 3d. to 3s. 9d.; 
Central + lapels 6d. dis, to 2s. * prem ; Carta Para, 43, dis. ; Callao “ Bis,” 
1 to Devala Movyar, 25s.; ircka (N ida), Ss. prem Exchequer, 
s 1. to 3s. Ql. ; Frontino, 65s. to 708s.; Go Hi'ls, 20s.; Great Southern My- 
re, 15s Gold Coasts, 22s. 6d. to 25s.; Gold of Canada, 143, to 163.; Hoover 
Hills, 1 t ’ Indian Glenroc’, 3.; Indian Consolidated, 12s. 6d, to 
6d.; Indian ] 1ix . to 22s. 6 Indian Tre ve . Javali, 
> 7s. 6d Mysore, 27s e Reef, 7 Nouveau 
[ le. lls. 3d. tol 94 is.to 6s.; New Zealand Kapanga, 
Ia. 6. to 6d Ontario 3.10 otosi, 133, 9d. ; Quartz 
Hil!s, 10s. to 15s.; Rhodes Reef, 15s. to 17s, 6d.; Scot Pac fic, 8 to $14; and 
Vvnaad, 5s. to 1 
In shares of oil and miscellaneous companies prices are easier; Broxburn Oil 
have declined 103. per share: Young's Paraftin d and Uphall Oil, 
Strai iten Oi (A) ave offered, but Bu sland O $s are wanted at 8s. prem.; 
Clyngwyn Slat De ntures are at per: Pavers) ! ickfield 10 per cent, De- 
bentures 10 t Lawes’ Chem ! ull Oil, to $7 
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CHIVERTON 81 ORGE SILVER = AD MINE -This mining property 
is situated in ¢ celebrated Perranzabul istri of Cornwall. The sett is 
extensive, and surrounded by the richest m : It is now proposed to w wrk it 
ilmost privately in 64 shares of 1 each, and from the very rich silver-lead 
ready returned at a shallow depth, the « it will open out a good 
mine When thus proved a market value will, of course, be established for it 
r than the present nominal amount, when by increasing the num- 
ll find it a very profitable operation. 
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brokers, Princes-street (Oct. 6), write :—The fears of dearer money— 
which were realised to-day—have tended to keep down prices of 
stocks. The fallin no case, however, in home railways has been 
heavy during the week. North British Railway stock has receded 
from 85% to 84, Glasgow and South-Western from 115% to 115, Great North of 
Scotland is down \%. ighland remainsat 107. Canadians and Americans have 
been very weak. Olydesdale Bank has risen from 222 to 223, Royal from 208 to 
210, and Union from 225 to 227. Northern Assurance have receded from 55% to 
55. Scottish American Mortgage shares have risen 6d., to 67s., and Scottish 
Trust of Ceylon 1s. 3d.,to 37s. 6d, In mines Canadian Copper at one time receded 
from 32s, to 30s., but the fall has been nearly recovered. Omoaand Cleland Iron 
rose from 28s. to 33s., but the top price has not been maintained. Scottish 
Pacific Coast have receded from 9 to 8%, Shotts Iron from 50 to 45, Tharsis from 
43% to 43%. Uphall Oil have receded from 9 to 8%. 





IRISH MINING AND MISCELLANEOUS COMPANIES’ SHARE 
MARKET, 


DvuBLIN, Oct. 6.—In mines, Mining Company of Ireland shares 
continue to improve, and at 23 are 5s. higher, and up 11s. 3d.as com- 
pared with last week’s price. Wicklow Coppers Som been fairly 
firm, rising 6d., to 13s., but have been very variable, fluctuating be- 
tween 9s, 6d. and the top price here maintained, which is the highest 


marked, and compares with 14s. the previous week. Rails have been quiet, but | 


the tendency has been decidedly upwards, exceptin 

Western, which has been rather flat, and has fallen 2s.6d. Belfast and County 
Downs are up 25s., and had been 10s, higher. Belfast and Northern Counties, 
and Dublin and Wicklow, are each 40s. better, and Great Southern at cash price 
shows an improvement of 5s. Great Northern has been sensitive, and after hav- 
ing advanced 10s., to 118, dropped 15s., but has since recovered to the previous 
week’s price. Waterford and Limericks have bcen steady, at a decline of 2s. 6d. 


the case of Midland Great 


Cork.— Messrs. J. H. CARROLL and Sons, stock and share brokers, | 


South Mall (Oct. 6), write:—Markets were rather dull to-day, and 
Great Southerns were done at 1094. Midlands also changed hands 
at 803, and Passages at 93. National Banks were done at 70, and 
Munsters at 7 5-16ths. Huibernias also done at 444. No change in 
Provincials. Cork Steam Packets remain 11} to 118; and Gouldings 
84 to 9. Lyons are about 43, and gas shares 6% to 63. Levy’s re- 
main sellers at 53, and Harbour Board Debentures buyers at 102}. 








GOLD MINING IN MYSORE. 
INAUGURATION BY THE MAHARAJAH OF QUARTZ-CRUSHING AT 
KOLAR. 

Bangalore is not a nice place—to leave; and the casual visitor 
from Madras, who chances to be acquainted with the crack stations 
of India, will usually carry away with him the conviction that 
Bangalore may justly claim to be the most attractive of those places 


in the gorgeous East wherein military men love to congregate. Even | 


apart from its warriors, Bangalore is delightful at this autumnal 
time of year, for it has an air of prosperty about it which finds ex- 
pression not only in large bungalows standing in small parks, but 
also in admirable roads, with fine trees arching picturesquely over 
them. The air in the morning and evening is just a delightful 
mean, and even at mid-day the temperature is almost balmy as 
compared with that of Madras in September. We are bound for the 
Land of Great Expectations, better known at present as Kolar. The 
special train is drawn up beside the scarlet carpeted platform, and 
General Beresford has handed the youthful Maharajah into his 
saloon carriage. The party includes the Maharajah and _ his 
Highness’ brother; Mr. Rungacharlu, the Dewan; Mr. Sandford, 
the British Resident of Mysore ; General Payne, C.B., the Provincial 
Commander-in-Chief ; General Crosse Stewart, C.B., commanding 
the Madras District ; General Prendergast, C.B., V.C., commanding 
the Malabar Brigade, and many others. At Kolar Road station the 
ylatform was as crowded as Charing Cross terminus on a Bank 
foliday. 

His Highness entered the carriage that was awaiting him, and was 
accompanied by General Betesford, The station compound was full 
of people; and his highness started with the escort of Silledar 
Horse, followed by wagonettes with the other guests. 

The crowds of people at Kolar formed not the least noticeable 
feature of the day. The new industry is now attracting population 
from out-lying localities, and it seems probable that the local 
supply of labour is more likely to overtake than to fall short of the 
demand. News that his Highness has lent his countenance to the 
enterprise of those Sahibs who are so busy making pits, erecting 
machinery, and creating towns, is likely to be widely spread by the 
ang of Saturday. Whatever may be the result to those who 

ave invested their money in testing the field, it must be allowed 
that at the present time the industry is a godsend to the district. 
One company already employs 400 coolies, and when all its ma- 
thinery is up and working, it will probably need the services of a 
thousand men and women. A dozen or more other companies, when 
their works are equally forward, may offer employment to a similar 
number, and it is possible that within a year from this time tnere 
may be several thousands of the Maharajah’s subjects constantly 
employed upon the Kolar concession. 

It is a drive of about a mile to the block belonging to the Nundy- 
droog Company, and the Maharajah’s arrival was announced by the 
discharge of dynamite detonators, 

About half a mile from the Nundydroog camp is the camp of the 
Old Ooregum Company, and his Highness walked across, his move- 
ments being attentively watched by the dense yet silent crowd of 
natives. The works in the Ooregum camp, the oldest on the ground, 
are not perhaps as well advanced as they would have been had there 
not been some occasion to make new departures, which have involved 
loss of time. About a mile from the Ooregum is the Mysore Com- 
pany's block. On reaching the latter the Maharajah was received by 
Captain Rogers, and was conducted at once to the elephant stamp, 
which has just been erected near the main shaft, This stamp is pro- 
vided with two arms that batter batter upon the quartz with which 
it is fed. The quartz is previously broken into small pieces by a 
powerful stone-breaker 6 ft. in the rear of the stamp, is shovelled 
into a hole behind the two arms, and glides down an inclined plane 
to the box, into which the arms fall. Mercury is employed to catch 
the gold particles. The largest amount of crushing will be done by 
a 30-head Californian gravitation stamp, of which the engines, boilers, 
and chief parts have been erected. 

All the machinery is on the ground; and thanks to the proximisy 
to the railway, was got up from Madras without serious difficulty, 
and with very little damage. Timber is obtained from Bangalore 
or Beypore ; and fuel is abundant, and likely to continue so, for the 
recent opening of the railway to Mysore, brings a large area of well 
timbered ground within easy reach of Kolar. The fear that water 
will prove the standing difficulty in the Kolar gold fields, does not 
apply to the Mysore Company's land, if indeed it applies to any part 
of the field. One thousand tons of payable quartz are now on the 
surface awaiting crushing; and with the ground already opened, a 
supply of 60 tons a day can be brought up without difficulty. The 
stone is devoid of pyrites; and gold is rarely visible in it; but the 
precious metal is said to be well diffused. The company has already 
sunk twelve shafts, varying in depth from 55 to 73 ft.; and has 
opened out five galleries of from 12 to 80 ft. in length. These 
galleries are still opening in the lodes, which average 7 ft. in width, 
Thus four well defined reefs on the property are being worked. 
including what is known as the Champion reef, which is traceable 
from end to end of the claim, or a distance of two miles. 

The properties of the several companies extend a distance of 
a little more than 8 miles, north to south. The most northern is 
the claim of the Nine Reefs Company, 320 acres; with the Bala- 
ghaut Company, 149 acres. Due east of this are the Nundydroog 
Company, 257 acres; and Ooregum Company, 257 acres; while to 
the west, stretching in a long strip, north and south, isthe Kaiser- 
i-Hind Company. Between the southernmost moiety of the Kaiser- 
i-Hind and the Mysore Company, is a large block, not yet occupied. 
Adjoining the southern boundary of the Mysore, is the Colar Com- 
pany, 320 acres; then an unoccupied block of 160 acres; then the 
Great Southern Mysore Company, 160 acres; then, still continuing 
south, the Mysore Reefs Company, 320 acres ; and lastly, the Madras 
Company, 320 acres. 

~ From Madras Mar!, Rept. & 


FOREIGN MINING AND METALLURGY. . 


Although no further advance in prices is reported in the Belgian 
jiron trade quotations show a marked general firmness. The situa- 
tion is excellent, upon the whole; upon this point there cannot be 
|any doubt. Work is plentiful not only in almost all the mechanical 
| construction establishments but also in all the forges. Some few of 
| the construction establishments have their production engaged until 
| the close of the current year, and even far into 1882. The produc- 
| tion of Luxembourg pig is engaged until the close of 1881. Prices 
have accordingly advanced to 2/. per ton, which is equivalent to 
2l. 4s. to 21. 4s. 10d. per ton at Charleroi. Ordinary iron has been 
in more demand upon the Belgian markets, and producers can 
scarcely satisfy the requirements of their pressing clients. Were not 
the season so far advanced a further rise in prices would probably 
take place; but as the case now stands those concerned will proba- 
bly rest satisfied with the results already attained. At a recent ad- 
judication of contracts for rails in Belgium there was only one tender 
—that of the John Cockerell Company, who demanded 71. 1s. 8d. per 
ton. The state of the German iron trade is satisfactory ; almost all 
| branches of metallurgical industry appear to have made a step in 
advance. Orders continue to arrive at the German steelworks. 

Large purchases of iron have been made by merchants in France, 
who despair now of being able to do business before the winter upon 
cheaper terms, Merchants’ iron has made about 8/. per ton at Paris; 
ordinary plates have brought 10/. 12s. per ton upon the same centre. 
The French steelworks are overwhelmed with orders, and can scarcely 
meet the requirements of their customers. The Northern of France 
Kailway Company has just given Krupp, of Essen, a very large order 
| for steel springs. In June and July the Paris, Lyons, and Mediter- 
|ranean Railway Company ordered great quantities of fish plates— 
| 80,000 tons of steel, at 97. 3s 3d. per ton, from the Chatellon and 
| Commentry Company, and 100,000 tons of iron from the T'erre-Noire 
| Works, at 7/. 3s. 8d. perton. The same company also ordered 500,000 
bolts from M. Bauchacourt, at 11/7. 9s. 7d. per ton. The imports of iron 
minerals into France in the first half of the year amounted to 611,860 
tons, ascompared with 527,897 tonsin thecorresponding period of 1880. 
The exports of iron minerals from France in the first half of the 
year attained an aggregate of 39,550 tons, as compared with 56,240 
tons in the corresponding period of 1880. In the Austrian iron trade 
the sale of the markets is generally satisfactory, and work is every- 
where plentiful. The Staatsbahi construction workshops have re- 
ceived an order for 25 locomotives on French account. 

The Belgian coal trade appears to be improving, prices being firmly 
maintained, with rather an upward tendency. Stocks are also almost 
everywhere disappearing. Deliveries of coal exhibit extreme activity 
in Belgium. On all sides disposeable plant is in urgent request, and 
it is difficult to satisfy industrials, whose requirements appear to 
be increasing from day to day; at the same time there are not the 
bitter complaints as to want of trucks which were heard in previous 
years. There has been a strike of short duration in the Borniage, 
the miners in seven collieries having asked for higher wages, in con- 
sequence of the disappearance of stocks, and the general activity of 
affairs. Winter supplies of coal are being now laid in in France by 
the more far-seeing consumers. The first really cold weather will 
bring with it a general demand, which will rapidly reduce stocks. 
The extraction of coal in the Nord exhibited a notable increase last 
year, having amounted to 3,701,589 tons, as compared with 3,273,513 
tons in 1879, 3,240,004 tons in 1878, 3,286,658 tons in 1877, and 
3,376,114 tons in 1876, Comparing 1880 with 1879, it will be seen 
that the increase in the production last year was 428,076 tons, or 
13 percent. The number of working miners employed increased 
from 19,496 in 1879 to 20,659 in 1880. The Belgian coal trade has 
shown no change of importance; prices have continued to rule firm. 

The Arlberg Tunnel, the construction of which was initiated by 
Austria mainly in consequence of Prince Bismarck’s new Customs 
poliey,in order that Austro-Hungarian produce might have an inde- 
pendent route to Switzerland and the West of Europe, is apparently 
being pnshed forward with much greater rapidity even than was ex- 
pected. According to a statement published by an Austrian engi- 
neering organ, the average rate of progress is 2160 metres per annum, 
against 1112 metres in the case of the Mont Cenis Tunnel, and 
1670 metres in that of the Gothard Tunnel. The progress of the 
first year has been 1720 metres, against 170 metres for the first year 
of the Mont Cenis Tunnel, and 121 metres for the first year of the 
Gothard Tunnel. The cost per metre is 125/., against about 3301. 
in the case of the Mont Cenis Tunnel, and upwards of 200/. in that 
of the Gothard Tunnel. These figures may be taken as an indication 
of the advance in the art of engineering, upon which, it may be 
remembered, M. de Lesseps laid stress in relation to his estimate of 
the time likely to be required for cutting the Panama Canal. 











THE ALMADA AND TIRITO CONSOLIDATED SILVER 


MINING COMPANY (LIMI1ED). 


MINA GRANDE.—J. H. Clemes, July 9: Winze in Tunnel Level: 1°8 ft. were 
sunk, We have now communicated with main stopes. The ventilation in the 
rise over this winze (west branch) has greatly improved. 

The Winze in 15: 5°2 ft. at $21 were sunk, making the bottom about 67°6 ft. 
below 12, The foreman reports that it is much the same as when I saw it on 
Tuesday, quartz and lode matter, a little felspar, and a stone of ore on the south 
side. 

Oross-cut AT SAN JosE.—West at tunnel level near junction of Mina Grande 
and Guijas Lodes: 7°7 ft. were driven, making 23°8 from east side of tunnel ; 
ground favourable for driving; price 39 to $10. We wish to see the west braach 
at this parallel. 

Guyas Cross-CuT.—6'2 ft. were driven, mabing 66 ft. per month; price $14 
to $15. The breast shows ground of more favourable look for driving. We shall 
probably change the contractor on Saturday, as we are not satisfied with the 
progress made. 

Rise on WEst BRANCH.—After the timberman had finished the men were 
put to strip down the end to make the rise 12 ft. long. This will be finished in 
a few days, and rising resumed. 

THe Oross-cur in X LevEL.—40 ft. above tunnel 3°8 ft. were driven. 
veinlets and stringers of quartz occurred in the ground traversed. 

Sroprs.—6'3 ft. on west branch—tunnel level. 

July 23.—15 Winze: 7 ft. were sunk—price $21—making 75 ft. below 12. We 
had an improvement which did not last ; there is much more ledge matter and 
less felspar in the present bottom than was the case last week. 

Cross-cur AT SAN JosE.—8°5 ft. were driven, making 32°3 ft from east side 
= This cross-cut is still traversing the horse, and the ground does not look 
unkindly. 

Guisas Cross-cuT.—9'6 ft. were driven—price $13 to $14—making 76 ft. in all. 

RIsE oN West BRANCH.—9°3 ft. lineal were stoped down on the north end, and 
everything is now ready for continuing to rise ; a contract was to-day set. The 
ground uncovered by stripping down the north end is poor, and it looks as 
though our west pay chute shortens above tunnel. This rise will be pushed—it 
is of interest. We have provided such facilities for working at this point that 
we think the native miners can get along very well; at any rate, a week or two 
will show, 

Cross-cuT In X LEVEL.—8°7 ft. were driven, making 28°9 ft. from mouth. We 
are still in horse, and still carrying on stringers. We intend to take our transit 
into this place next week. We think we ought by this time to see signs of the 
western branch, and are getting nervous. 

Aug. 6.—Risk ON WEST BRANCH AT TUNNEL LEVEL: 5 ft. were risen during 
the fortnight, and the ground opened showed a remunerative lode. The venti- 
lation is not good ; price per foot $15 to $16. 

Tue West Cross-cuT SAN JOSE at tunnel level was only extenced 1°7 ft. ; it 
still penetrates ground of favourable character, but is not yet extended far enough 
to meet the western branch. 

Tuk Cross-cut at X LEvEL.—We have forwarded you a sketch of this work- 
| ing, which we think has been extended far enough, and which we have stopped. 
| This cross-cut indicates that at this level the west branch,in its south part, is 
poor. We might drive north on the branch to prove it; but as this level is only 
40 ft. above tunnel we have preferred to go up to the next level, also one of the 
old men’s levels, which is 24 ft. higher. In this level we shall cross-cut to the 
west branch, and as soon as we strike it shall drive north on its course, and com- 
municate with the upraise. The contract for this new cross-cut was set to-day. 

THE GUIJAS CROSS-CUT was pushed out 7°9 ft., the price being $14. The 15 winze 
was sunk 3°6 ft.; the bottom is not looking so well as it had Deen, and is now in 
nearly solid felspar. The price has been risen to $22. 

Stroprs.—4'3 ft. lineal in back of 12, 

Aug. 20,—The 15 Winze: 8°5 ft. were sunk at $21 per foot; 86°8 ft. is total 
depth below the 12 fm. level. A very large part of the bottom is still in felspar ; 
but the eastern side shows quartz, with spots of leaching and smelting ores. 

THE UprRaIse ON West BRANCH TUNNEL was risen 3 ft. at $16, making its top 
48 ft. above tunnel. We have placed a small Sturtevant fan for blowing air into 
this place, but being very short of tubing had to put in makeshifts. This explains 
the delays of the last fortnight. About one-half the rise is ‘* in ore.” 

Guisas Oross-CuT.—8'3 ft. at $12 and $13 were driven, 92 ft being total dis- 
tance from eastern rail in tunnel, The breast is more favourable for driving than 
| it hag been for a week or two past. 
| Inthe 11 fm, level above tunnel 11°1 ft. were driven, making this cross-cut 
| 26°3 ft. from east side of 11 drift, The ground is very favourable for driving, and 
| is being worked with tonite. As soon as wecut the western branch we shall 
drive north on it, and communicate with the upraise, and this drivage will, of 
| course, ex plore the lode 
' 


Some 





TirRITO.—July 9: At 54 15°9 ft. were driven north—prices $6 to $8—putting 
he breast 75 ft. north of the Tirito shaft, The ground is still favourablefory 
driving, and the breast leaves out a good deal of water. 

54 Cross-cuT East—We broke through the footwall (which is very well 
marked) for a distance of 3°3 ft. We intend to do this at intervals as the drift 
progresses north. 

July 23.—54 drift north, 19°7 ft. were driven—price 36—placing the breast 
95 ft. from shaft. The end still makes a good deal of water. We do not expect 
to meet any ore in the drift until we enter more encouraging ground. 

Aug. 6.—The 54 was driven north 6°9 ft., having been stopped during the past 
week for want of labourers. Nothing favourable has yet been met with. 

PRIMERA VETA (First Lode).—8°9 ft. were risen at $10 per foot. The face has 
greatly fallen off in value. This rise has been stopped to allow the stopes to 
attain their height, when it can be continued more cheaply. The ‘ First Lode” 
is very near the underground engine, and is, in consequence, so hot that we can 
seldom rise in it much above the stope levels. 

STopes.—17°8 ft. lineal in Primera Veta. 

July 23.—Stopes: 5°5 ft. lineal in Primera Veta; pay chute 3 ft. wide, ore of 
fair grade. 

Aug. 6.—Stopes: 2°1 ft. lineal in first lode. 

Aug. 20.—DrirT IN PRIMERA VETA was driven 3°2 ft, at $9. The quantity of 
ore visible in breast has somewhat fallen off, but the place has a good healthy 
appearance. The lode is 4 ft. wide, and composed of ore and quartz. 

Aug. 23.—On the first lode we are driving on its course about north-west, and 
hope the present chute will lengthen out ; good general sampies of milling ore 
from this place are being broken to-day for assay. 
Aug. 24.—We to-day surveyed these workIngs, and will shortly remit sketch. 
For several feet this lode has been twisting around easterly, and now runs 
N. 13 E., being parallel to the mother lode—this is a good sign. This drift is 
being pushed with full force. The bottom of the present breast shows a fine 
block of good green ore. The length of back for stoping may now be called 40 ft. 
Aug. 27.—Grade of ore, Primera Veta: Description of sample, from a pile of 
first lode ‘‘ milling ore,” of about 25 centals, two general samples were taken with 
the shovel. [Note,—By ‘‘ milling” is meant ore roughly spalled for quartz mill, 
absolute deads rejected, but no fancy hammer dressing done. Ore roughly 
broken down in that manner always carries a good deal of gangue.] Sample 
No. 1: 4°320 per mil., equal 126 ozs. per ton of 29J0lbs. Sample No. 2: 4°405 per 
mil., equal to 128°48 ozs. per ton of 2000 lbs. The ores were green, and showed 
scarcely any pitanque. 
P TRIBUTERS.—July 23: 14 tons of good green ore were weighed in, costing 
150 50. 
37 tons of select smalls from Mina Grande dumps were also received, costing 
61°25 


Aug. 6.—The tributers delivered 11 tons green ores, costing $90. 
Aug. 20.—7 tons of green ore were received from the tributers, costing 383°80, 
3 tons of smalls from Mina Grande dump piles were received, costing #5. 








FREE GRIT ANNULAR GRINDSTONES. 





The desirability of keeping all cutting tools in a state of maximum 
efficiency is so generally recognised by practical men that all that 
is required to be known is what grindstone gives the best result< 
and is most economic in use; in these respects Messrs. Ransomes’ 
free grit grindstones, to which the first silver medal was recently 
awarded at the Mining Institute of Cornwall, are unequalled. These 


stones are artificially made of a grit combining a great uniformity 
of texture with extraordinary cutting and grinding power, and they 
are now manufactured in the form shown in the above engraving, 
being an annular ring of free grit stone, held by iron side plates bolted 
together. The advantages claimed for the annular pattern are that 
they are uniformly moulded to fit side plates, are self-centering, and 
easily mounted . Less power is required for driving, being lighter 
than if solid, and there is a saving in cost of from 1/. to 17. 15s. per 
stone. This form of stone has been well tested by engineers, who 
after continued use pronounce it good and effective. The iron side 
plates do not wear out, therefore, instead of buying a new grind- 
stone when the old one is worn down, the annular stone ring is all 
that is needed. 

It is very truly remarked that a workman’s time is more valuable 
than the cost of a grindstone, and as these stones do a given quan- 
tity of work in less than half the time occupied by natural stones, 
free grits are the cheapest and best. A natural grindstone, 42 in. 
by 6 in., lasts, say, eight weeks, and costs ll. 6s. 6d.; grinder’s 
wages, say, eight weeks at 36s., 14/. 8s.; total, 15/7. 14s. 6d. A free 
grit grindstone, 42 in. by 6 in., lasts, say, four weeks, and costs 
2l. 138.; grinder’s wages, say, four weeks at 36s., 7/. 4s. = 91. 17s. ; 
showing a clear saving by use of free grit of 5/.17s.6d. Assume a 
longer life for each, and the saving is moze and more in favour of 
the free grits. The higher the speed at which a grindstone is run, 
the better will be the results, Probably one main reason why ordi- 
nary grindstones are run so slowly is because high velocity would be 
unsafe ; this objection is overcome in these free grits, their tensile 
strength being uniformly about 600 lbs. per square inch. They are 
safe run, and used at speed of emery wheels, giving splendid results 
at from 1700 to 4000 or more surface feet per minute, and doing 
more than double the work of natural stones. Small sizes may be 
run up to 5000 surface feet per minute. Run a stone slowly, and 
press a pointed tool on it with a rest; it will turn down the stone; 
run the same stone very fast, apply the same tool; the point of it 
departs, and the stone shows no sign of wear. 

The results obtained with the free grit stones, as compared with 
others, are highly satisfactory. In a comparative test a 36 in. free 
grit stone, run perfectly dry, ground 4 ozs. of steel from a 14 in. flat 
file in 10 minutes, whilst a Newcastle stone of the same size removed 
but 14 ozs., and a Yorkshire stone but 1°6 oz., the glazing being very 
slight with the free grit; medium with the Newcastle, and much 
with the Yorkshire. With water dripping on the work the cutting 
power was 2°3 ozs., 1:0 0z., and 0°6 oz. respectively. It is pointed out 
that water dripping on the work is preferable to running the stone 
in water. These stones, being made in moulds, are uniformly true, 
as well as smooth at the sides, which are thus available for grinding ; 
no pebbles or hard spots to cause jumping or injury to tools; no coal 
flaws or clay; the cost of mounting is consequently less than with 
natural stones. Flanges and round spindles instead of square eyes 
and wedges are simpler, stronger, more easily mounted, and less 
liable to injure the stones. An ordinary free grit will grind lathe 
tools of all kinds, shape forgings, square ends for centering, take 
down wrought or cast-iron, clean castings and remove their skin 
previous to turning surface flat faces by using the sides of the stone, 
sharpen mill bills, &c. Free grit grindstones, or annular rings of 
stone can be made of any section or size, whether coarse, medium, 
and fine. Small sizes may be specially prepared for use in lathes, are 
readily trued with a diamond tool, for grinding with or without 
water, and without making any dust when in use. 





HOLLOWAY’S OINTMENT AND PILLS—RHEUMATISM, NEURALGIA.— 


It is sometimes difficult to determine which of these diseases is afflicting the 
sufferer, but this ignorance will not matter if Holloway’s remedies be used. 
They alleviate and cure all muscular, nervous, and spasmodic pains. In here- 


ditary rheumatism, after bathing the affected parts with warm salt water, Hol 
loway’s ointment should be well rubbed upon the spot, that it may penetrate 
and exert its soothing and regulating properties on the deeper vessels and nerves 
which are unduly excited, and cause both the pain and swelling. Holloways 
remedies possess the merit of removing the disease without debilitating the 
constitution, which was the inevitable result of the blecding, mercury, and co! 
chicum practice formerly adopted in these complaints. 
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SANDYCROFT FOUNDRY : ENGINE “WORKS 


SPECIALITY MINING MACHINERY. 











PUMPING & WINDING ENGINES 


AIR COMPRESSORS AND ROCK DRILLS. 


PITWORK. 


Crushing Mills&StoneBreakers. 
DRESSING MACHINERY, a Re 
BOILERS. 
WATER-WHEELS. 
FORGINGS, 
MINING TOOLS. 


AND STORES OF ALL KINDS. 


ii 


—s 


PATTERSON'S PATENT ELEPHANT 


IN USE IN CORNWALL, CALIFORNIA, BRAZIL, AUSTRALIA, AFRICA, AND INDIA. 


CRUSHING AND 


ORE 


THE BEST MACHINE FOR PULVERISING 


C0. minal CHESTER. 


ESTABLISHED 1838, 





GOLD ra SILVER 


AMALGAMATING 
MACHINERY. 
Californian or Gravitation 
STAMPS 
OF ANY SIZE OR PATTERN 
PANS. 
Concentrators & Separators. 
BUDDLES. 
RETORTS. 
SIEVING & BLANKETS. 
« Amalgamated CopperPlates. 
STAMPS, 


GOLD QUARTZ. 


And other hard and refractory Materials. 


Transport is a difficulty. Quickly and economically erected. 


Particularly designed and adapted for transmission Abroad, and for Countries where 
Can be seen stamping Quartz near London. 


LONDON OFFICE: 6, QUEEN STREET PLACE, DA OF 


a 














——x = 


JOHN MARSDEN, 


MANUFACTURER OF 


Air Tubing and Improved Brattice Cloth, 


Tarred, Oiled, and Non-Inflammable. 


THE OILED CLOTH IS ESPECIALLY RECOMMENDED FOR DAMP MINES, AND IS 
ALSO A GOOD COVERING FOR SHEDS. 
THE NON-INFLAMMABLE FOR THE MORE DANGEROUS MINES, 





Samples and prices free, on application at the Works, 





MANCHESTER. 


ALSO MANUFACTURER OF PACKING vets ENGINES, PUMPS, &c., and STEAM HAMMER RINGS. 








FRANCIS MORTON AND 60,, LIMITED, LIVERPOOL, 


MANUFACTURERS OF 


GALVANISED CORRUGATED IRON ROOFS, BUILDINGS, AND SHEDDING, 


WHICH THEY HAVE EXTENSIVELY ERECTED FOR THE REQUIREMENTS OF 


Forges, Rolling Mills, Puddling Sheds, Ironworks, and Collieries 


Erected Complete in this Country, or prepared to Plan for Erection Abroad, 


GALVANISED OR PAINTED CORRU- er 
= GATED IRON ROOFING PLATES a rd © s 
==3 TILES. HEAVY CORRUGATED IRON (gomeis 
— PLATES for fireproof floors, roadways, c ty 
parapets, &c. (for producing which F. M and ie 
m (Co. have recently laid down powerful Hy- <q ; 
{ ydraulic Machinery). Wrought- iron Tanks, 
Guttering, and General Constructions il 33 
Wrought Ironwork. aad 
| DESIGNS PREPARED, AND ILLUSTRATED ~—= 
DESCRIPTIVE CATALOGUES FORW ARDED] ~ 
ON APPLICATION. 











GENERAL STORE FOR WHARF, ETC. 


London Office: 1, ae aed Street (first door out of Great or Street), nner sw. 


OPEN SHED FOR COVERING LARG £ AREAS, 





British and Foreign Safety Fuse Company, 


REDRUTH, CORNWALL, 


MANUFACTURERS OF 


SAFET Y FUSE, 


FOR MINING AND QUARRYING PURPOSES. 








PRIC E88 ON APPLICATION, 


NORMANDY ROCK DRILL. 
NORMANDY AIR COMPRESSOR. 


THESE PATENT MACHINES ARE VALVELESS. 





RESULTS OF TRIALS at CARDIFF EXHIBITION, on a block 
of Cornish Granite, on 24th September, 1881 :— 
Inches. min, sec, 
Normandy Rock Drill and Air Compressor, bored 10} in 2 10 


Eclipse Rock Drill and Reliance Air Compressor. 103 in 2 25 
£eaumont Rock Drill and Sturgeon’s Trunk Air 
COMPTESSOF....ccsccsscrorscrescesceversessecesecoeeceeoes 74 in 2 30 


Normandy’s have WON TWO GOLD 
?/MEDAIS at the Melbourne Exhibition, 
1880, and being the simplest, are much the 
ehcapest in first cost and in repairs. 


A. NORMANDY, STILWELL, & CO., 


OPPOSITE CUSTOM HOUSE STATION, 


VICTORIA DOCKS, LONDON, E. 














ESTABLISHED 1820. 


JOSH, COOKE AND CO, 


SAFETY LAMP 7 


GAUZE MANUFACTORY, 
Honourable Mention, Paris Exhibition, 1878. 
Illustrated Price Lists free, by post or otherwise. 


MIDLAND DAVY LAMP WORKS, 


Belmont Passage, 203, Lawley-street, 
g y 


BIRMINGHAM. 


Me « Makers of Williamson’s Double Safety Lamp, 


Williamson’s Patent Double Safety Lamp shown half ia 
section. 





Medal—For Improved Invention—London, Kensington, 1874. 
Ditto —Excellence of Workmanship—Wrexham, 1876. 


ROCK DRILLS :AIR COMPRESSORS 


Vy 7ARSOP AND HILL, ENGINEERS, NOTTINGHAM, 
ARE PREPARED TO CONTRACT FOR 

DRIVING LEVELS or SINKING SHAFTS, &c., by machinery 

with all the recent improvements to ensure rapid advance ; orto 

SUPPLY and FIX PLANTS, complete. 

STEAM CAPSTANS AND UNDERGROUND HAULAGE A 











SPECIALITY. 
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Hadfield’s Sheet of ite No. 28. 


HADFIELD'S STEEL FOUNDRY COMPANY. 


ATTERCLIFFE, SHEFFIELD. 


SOLE SPECIAL | Ty, 


r SILIL 
E CASTINGS. 


ROM 4 418,10 16.000 "Bs. EN 


Contractors to H.M. Home, India, and Colonial Governments; 
Home, Foreign,Zand Colonial Railways; Admiralty, 
War Department, &c. 


Goan, All rights reserved. 


GOID MEDAL. GOLD MEDAL. 






Special Award. Paris, 1878. Special Award. Meitourne, 1880. 
FIRST PRIZES A'T LEEDS AND MANCHESTER, 1875. FIRST PRIZES AT LEEDS AND CORNWALL, 1876. 


X SPECIAL AND HIGHEST AWARD AT SYDNEY, 1879, DIPLOMA & MEDAL. X 



































One of our departments is specially adapted for the production of our Patent Steel Wheels and Axles for Collieries, Tramways, 
Ironstone Mines, Slate Quarries, Ironworks, Lead Mines, &c., and we are now manufacturing 2000 per week. Owing to our patent 
system of fitting-up Wheels and Axles, which is simple but effective, we are enabled to execute orders with promptitude. We 
undertake to supply all work entrusted to us in a first-class manner, and only manufacture the BEST quality of material, Over 
1100 DirFERENT WHEEL, PULLEY, AND PEDESTAL PATTERNS IN STOCK, of varying widths of tread, flanges, &c., any of which can be ready 
for use at the shortest notice. 

In addition to the now universally admitted superiority of Hadfield’s Steel Wheels over those of Cast-iron for lightness, strength, 
and wearing qualities, we claim the followi ing SPECIALITIES for our material over any other Steel, Malleable Tron, or other Wheels. 

Kixtra ‘TOUGHNESS or TENACITY, DURABILITY, and SOLIDITY; for proof of this kindly see ady ertisement marked 
‘ List No. 28.” 
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We also solicit attention to the following articles, which, in addition to our well-known Patent Steel Wheels and Axles, we 
are now largely supplying in our CAST STEE L, on account of their great strength, combined with durability and lightne 38. 


Borers, Pulleys, Frames, and Stands.—See our Lists of over 160 different patterns Steel Axles to suit all classes of haulage. We manufacture a special mild quality of stecl 
rhey possess great dure bility, lightness, and strength, and add considerably to the life of the suitable for this purpose, but have many hundreds of thousands in daily use, giving every 
steel and other ropes. | satisfaction. . 
Self-oiling Wheels (Patent).—Many thousands now at work. Save at least 50 per cent. of | Steel Gearing of all kinds. Machine moulded, or from full patterns. 
oil or grease. Easily charged or re-filled. Reduce friction and wear and tear to a minimum, 


Miscellaneous Steel Castings, up to 16,000 lbs. each, to replace expensive wrought-iron 
and steel forgings and heavy iron castings. Tensile strain of our castings 34 to 40 tons per 
} square inch, as tested by Government. 


Pedestals, Bushes, Cage Guides, Buffer Boxes, Points, Crossings, and other 
Colliery Castings of every description. 


Over 1100 different patterns of above in stock, ready for use on the shortest ni New | Nore.—Beware of spurious and cheap imitations which eventually work ‘loose, causing great 
patterns made to suit special requirements free of chz arge for quantities, | loss and annoyance, as well as bringing discredit on the name of steel wheels and axles. We are 
constantly replacing such. See, therefore, that Hadfield’s name is on every wheel. 








N.B.—Note the Address, and prove truth of the above by giving our Steel Wheels, &c., a trial. 


HADFIELD’S STEEL FOUNDRY COMPANY, HECLA WORKS, ATTERCLIFFE, SHEFFIELD. 


‘‘opyright, All rights reserv ed, 














Hadfield’s Sheet « of Drawings, No, 28, 
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THE DYNAMO-ELECTRIC MACHINE SUPERSEDES EVERY KNOWN BATTERY. 








WILLIAM ELMORE. 


91, BLACKFRIARS ROAD, LONDON, S.E. 





NO OTHER ADDRESS. NO AGENTS. 


PRICES AND ALL APPLICATIONS 


PARTICULARS SHOULD STATE 





THE PURPOSE 


GIVEN ON 
FOR WHICH THE 





MACHINE IS REQUIRED. 


Ohe “ Elmore” atent Dynamo-Electric AMachine, 


NICKEL, SILVER, BRASS, BRONZE, COPPER, ETC., AND FOR ELECTROTYPING. 


REPEATED COMPARATIVE TRIALS hive proved that this is the MOST POWERFUL MACHINE IN THE MARKET, that it NEVER 
REVERSES CURRENT, and that it is very easily worked without special knowledge. 











JIE LOW TOK V NAG 





COMPLETE OUTFI?S OR MATERIALS FOR NICKEL-PLATING, SILVER-PLATING, ELECTROTYPING, TINNING, BRONZING, &c. 








eee tenet canteen ee 2 
TO TIN-PLATE MANUFACTURERS AND GALVANIZERS. |& 
Te The attention of ‘Tix-pLate Manuracrurers AND GALYANIZERS is respectfully directed to the New processes of =~ 
ey manufacturing Tin-Plates by depositing the Metal by the current of an “ELMORE’S PATENT” Dyxamo-Evecrric ce 
ly MacuineE through aqueous solutions in contradistinction to the old processes of dipping in molten metal. 2 

Tue ELEcrRo DEPOSITED METAL IS PERFECTLY REGULINE IN character, and the electric current may be so EAsILy _ 
h, CONTROLLED as to coat with a MERE FILM OF METAL, OR A DEPOSIT OF ANY DESIRED THICKNESS. ‘The great economy in = 
i. the cost of plant and cost of production will be immediately self-evident. As nearly the whole of the existing plant " 


can be used in the new process, the cost of altering the system will be comparatively trifling. 
DYNAMO-ELECTRIC MACHINES 


SPECIALLY CONSTRUCTED FOR DEPOSITING ANY METAL IN ANY QUANTITY. 
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ONILISOdad 


SPECIALLY CONSTRUCTED FOR DECOMPOSITION. 
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ALLLAY { 


The above represents an Electro-plating Works, in which an “ELMORE” PATENT DYNAMO-ELECTRIC MACHINE is being used for the deposition of Nickel, 
Silver, Copper, Bronze, Lrass, Gold, Tin, Zine, &c., from their Solutions. 


ve From “INDUSTRY.” tiicity generated in adynam -machine enables one to dissolve nickel and other metals in their own solvents. 
* By means of the dynamo-electric machine of Mr. William Elmore, the perfection of nickel-plating is ob- | far more economically, and in greater purity than by the ordinary methed of treating metals. Electrical 
tained. Dynamo-electricity—that is, electricity produced by motive power—presents advantages which can- | power obtained by the ordinary galvanic battery would be far too expensive for this purpose. The solutions 
not be claimed by any galvanic battery known. Not only is the current produced at a far less cost, but it can | formed by the aid of dynamo-electricity ave not only purely and economically made; but they can be produced 
steel be so regulated or controlled that the smallest article can be separately coated by a dynamo-electric machine, in far less time, and with comparatively little trouble and att ntion. To Mr. Elmore is due the honour of 
, capable (in its full application) of depositing from 25 Ibs. to 30 Ibs. of silver per hour. It is a remarkable fact, having introduced into this country the process of making pure nickel solutions and salts by means of dynamo- 
very moreover, that metals can be deposited from their solutions by dynamo-electricity in lessthan one-third of the electricity, The boon he has thus conferred upon a large industrial class we need not dilate upon.” 
time occupied by the ordinary battery in producing the same result. The quality of the deposit, in regard to 
its smoothness and reguline character, is greatly in favour of dynamo-electricity. 
“ Having had considerable experience in dynamo-electric machines, Mr. W. Elmore has been careful to note 
the defects and irregularities which some of the less skilfully constructed machines have presented, and thus 
he has been enabled to produce a really practical and effective machine, of great power, which may be tho- 
' 





From ‘THE IRONMONGER.” 
A still further improvement in the deposition of metals has been recently obtained by the introduction of 
the dynamo-electric machine of Mr. Wm. Elmore, which is in reality electricity produced by motive power. 
By this means the current is obtained at a much less cost, and I have seen it regulated to such a nicety that 


-iron roughly depended upon as being capable of giving the most satisfactory results for all purposes of electro- the smallest article could be separately coated in a full-sized vat. The deposit is also effected in about one-third 
} per deposition, including gilding, silvering, brassing, nickeling, and electrotyping. of the time taken by a galvanie battery, and for smoothness and regularity of surface is greatly in favour of 
“The advantages of dynamo-electricity in the important art of electrotyping are beyond estimation. When | the dynamo process, which may be known from the fact that all Mr. Elniore’s competitors, both in London 

it is known that a fine, clear, deposit (or ‘ shell’) of copper, 800 ft. square feet, can be obtained by a dynamo- and elsewhere, are fast adopting his machine in preference to the old process. He has, in addition, supplied 


rreat machine in less than three hours, without ‘ pin-holes,’ and other defects common to battery deposits, it will | it to many large firms throughout the country for electrotyping purposes, and the reports received from them 
pon be at once seen that the ordinary battery is effectually and unmistakably superseded. are gratifying tothe inventor. Mr. Elmore is also the author of an interesting little work on the subject, 
e are «One of the most useful purposes to which dynamo-electricity can be applied is the production of chemically which may be read with interest by those who contemplate entering into what is fast becoming an important 
pure nickel solutions, and salts of nickel, for the electro-deposition of the metal. The vast amount of elec- | industry.” 


WILLIAM ELMORE, 91, BLACKFRIARS ROAD, LONDON, SE. 























DYNAMO-ELECTRIC MACHINES FOR ELECTRIC LIGHTING. 
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THE GRAND PRIZE, THE TRIPLE AWARD. 


Gold Medal, Silver Medal, and Honourable Mention awarded at the Paris Exhibition, in competition with all the World, 
FOR MY LATEST PATENTED STONE BREAKERS AND ORE CRUSHERS. 


HIGHEST AWARDS —* Pa a aa 
FROM THE E Mics L 8 
MINING INSTITUTE a . 5 MORTAR MILLS 
&e. &e, 


oF CORNWALL. 
ORIGINAL PATENTEE AND SOLE MAKER OF BLAKE-MARSDEN 


Improved Patent Stone Breakers & Ore Crushers. 


8, Queen-street-place, London, E.0 
DEAR SiR,—We have adopted your Stone Breakers at 
many of the mines under our management, and are 
pleased to be able to state that they have in all cases 
given the greatest satisfaction. 
Weare, Teens eithteny, 
TAYLOR AN f 
H. R. Marsden, Esq., D SONS. 


Soho Foundry, Meadow-lane, Leeds, 


New Patent Reversible Jaws, 
in Sections with Patent 
Faced Backs. 

NEW PATENT ADJUSTABLE 
TOGGLES. 

OVER 29750 IN USE, 


NEW PATENT WROUGHT-IRON CONNECTING 
ROD. 


New Patent Draw-back 
Motion. 























St. John del Rey Mining Company (Limited), 
A SAVING OF FIFTY-FIVE HANDS BY THE USE oF 
ONE MEDIUM-SIZED MACHINE, 


BLAKE’s STONE BREAKER.—Statement made by the M: 
naging Director of the St. John del Rey Mining Company. 
Mr. John Hockin, with regard to six months’ practi 4] 
working of Blake’s Stone Breaker, affording facility fo 
judging of the relative economy of machine and hand 
labour in this kind of work, and also of the costof getting 
the Stone Breaker to work in difficult places. The pri m4 

aid to Mr. Marsden for the machine referred to by Me 

fockin was £180, and adding to this the cost of en Hog 
carriage, and fixing, the aggregate cost to the company 
of the Breakerin working order was £500. By this aane 
the company is enabled to dispense with the labour of 3S 
people, the value of which is £600 perannum. The eo t 
of working the machine could not be more than the wa : 
of about five men (the machine requires but one man'to 
feed it, so that the rest would be for engineer, fuel oil, 


NEW PATENT STEEL TOGGLE BEARINGS. 
&c.), and allowing for interest on outlay and for renewal 


60 seer 
PRIZE MEDALS. ; eee MEA nn FE Ton gees. saving must be enormous.—Mining 
ALL BEARINGS are renewable, and made of H.R.M.’s Patent Compound ANTIFRICTION METAL. 


CATALOGUES, TESTIMONIALS, &c. 
H. R. MARSDEN, SOHO FOUNDRY, LEEDS. 
Patentee of the New Patent Special Fine Crusher, for reducing Gold Quartz, Lead Ore, and all kinds of Materials to an im- 
— powder. Awarded the FIRST SILVER MEDAL by the Cornwall Mining Institute. Particulars of results, &c., on 
) 


application. 
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JOHN CAMERON'S 


SPECIALITIES ARE HIS 


STEAM PUMPS 


FOR 
COLLIERY PURPOSES, 
Specially adapted for forcing Water any height; 

ALSO, FOR 


SINKING, FEEDING BOILERS AND STEAM 
FIRE ENGINES, 


Of which he has made over 8000. 


FLY-WHEELS ON BOTH SIDES. 


















ALSO, HIS 


PATENT CAM AND LEVER 
MPUNCHING 2 SHEARING MACHINES. 





DISENGAGING APPARATUS 

















"| Works: Oldfield Road, Salford, : 

ena Manchester. + 

ae ath oe: ee nae ——————= 
mite? THe “CHAMPION” ROCK BORER / 


— 


RIZONTAL PUMPS;TAR PUMPS, MINE AND QUARRY STANDS, STEEL DRILLS, SPECIALLY PREPARED INDIARUBBER HOSE, TESTED 
IRON PIPES, Xc, 


Air-Compressing Machinery, 


Simple, strong, and giving most excellent results, and 3 


ELECTRIC BLASTING APPARATUS. 


Full particulars of rapid and economical work effected | 
principal Mining Districts adjacent to Salt Lake City, and location of the most by this machinery, on application. 
prominent mines. Price, pocket form, 6s. ri 


Also, NEW MAP OF LITTLE AND BIG COTTONWOOD MINING DISTRICTS SSS 
chowing the location of over Four Hundred Mines and ‘Tunnel Sites, together R ‘ H H A R R I S late 
with the Mines Surveyed for United States Patent. Price, sheets, 6s.; pocket . s 


a ape ea Mechanical and Consulting Engineers % 
aati te es oy, Co., 57 and 59 Ludgate Hill, London, ULLATHORNE C CO + 9 63, QUEEN VICTORIA STREET, LONDON, E.C. e 


B. A. M. FROISETH, Salt Lake City, Utah, U.8.. 


IN 5 HO 

UME ie AIR COMPRESSORS, 
ct} FIREENCINESSTEAM ENGINES. 
veh W/LBURN IRON WORKS 





SALFORD, MANCHESTER. 





MAPS OF THE MINES, AND OF UTAH TERRITORY 
ANROISETH’S NEW AND REVISED MAP FOR 1875,— 
I Size 40 by 56 inches, scale 8 miles tothe inch, Handsomely engraved, co- 
oured in counties, showing the Towns, Settlements, Rivers, Lakes, Railroads, 
Maing Districts, &c., throughout the Territory, and allthe Government Surveys 
todate. Mounted on cloth, £2; half-mounted, £1 12s. ; pocket form, £1. 
Also, GENERAL MINING MAP OF UTAH, showing twenty-eight of the 
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Now ready, price 3s.,by post 33, 3d., Sixth Edition ; Twentieth Thousand 


Copy, much improved, and enlarged to nearly 300 pages. 
OPTON’S CONVERSATIONS ON MINES, between Father and J. WOOD A STON AN D co STOURBRIDGE 
*9 


Bon. The additions to the work are near 80 pages of useful information, 


incipally questions and answers, with a view to assist applicants intending to 
Pass an examination as mine managers, together with tables, rules of measure- (WORES AND OFFICES ADJOINING CRADLEY STATION), 
ment, and other information on the moving and propelling power of ventilation, Manufacturers of 


a subject which has caused so much controversy. : , 
The following few testimonials, out of hundreds in Mr, Hopton’s possession, C R A N 
speak to the value of the work :— ; ; : 


“The book canno fail to be well received by all connected with collieries,”— Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES, 











Mining Journa . ‘ , ms : 

Pred contents are really valuable to the miners of this country” —Afmers Con- FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
Such a work, well understood by miners, welt 0° more to prevent colliery RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 

ey ee ea ae Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions 
London: MINING JOURNAL Office, 26 Fleet-street, E.0,, and to to had of all| ” FOR CRANES, INCLINES, MINES, &c. 

bookreiet WELDED STEEL CHAINS MaDe Au bans. 8° 

a — Soo Ce a rn —_—_—__— = 
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